+DXVKDOWVVDW]X!
+DXVKDOWVSOD

GHU 6WDGW
“DFKDUDEFK

DPWOLFKHU *HPHLQGHVFKO+VVHO

+DXVKDOWYVMDK

6WDGWUDW



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

_OKDOWVYHU]JHLFKQLV

+DXVKDOWVVDW]XQJ

*HVDPWHUJHEQLV XQG ILQDQ]KDXVKDOW

9RUEHULFKW
9RUEHPHUNXQJHQ
'HVHQWOLFKH (UWUIJH XQG (LQ]DKOXQJHQ GHV +DXVKDOWYV
"HVHQWOLFKH $XIZHQGXQJHQ XQG $XV]DKOXQJHQ GHV +DXVKDOW
$QPHUNXQJ ]XU OLWWHOIULVWLJHQ )LQDQ]SODQXQJ
7HLOKDXVKDOW $0O0JHPHLQH 9HUZDOWXQJ
7HLOKDXVKDOW =HQWUDOH )LBDQQ®IYZ MXQVAKD IWOOJHPHLQ
hEHUVLFKW *EHU GLH (QWZLFNOXQJ GHU -DKUHVHUJHEQLVVH
hEHUVLFKW ¢EHU GLH hEHU 8QWHUGHFNXQJ LP J)LQDQ]KDXVKDOW
(QWZLFNOXQJ GHU ,QYHVWLWLRQHQPHIG ,QYHVWLWLRQVI|[UGHUP
(QWZLFNOXQJ GHU ,QYHVWLWLRQVNUHGLWH
(QWZLFNOXQJ GHU .UHGLWH ]XU /LTXLGLWIWVVLFKHUXQJ
hEHUVLFKW ¢«EHU GLH (QWZLFNOXQJ GHV (LJHQNDSLWDOV
hEHUVLFKW *EHU GLH 9HUIQGHUXQJ B NR BRQGHMWB® VY WHIXY] DXXWJ G|
'HLWHUH $QODJHQ ]XP +DXVKDOWVSODQ
%LODQ] GHV OHW]WHQ +DXVKDOWVMOXVWWRIVOIGDWHLQ -DKUHVD
hEHUVLFKW ¢«EHU GLH 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ
hEHUVLFKW *EHU GHQ 6WDQG GHU FEKHGLWRIXIQDKPHQ XQG IKQOL
hEHUVLFKW ¢EHU GLH :LUWVFKDIWVORQWZXKBMEOEOH YRUDXVVLFKW
BWHOOHQSODQ
hEHUVLFKW ]XU %HXUWHLOXQJ GHULBDXHUQGHQ /HLVWXQJVIIKLJI
(LQZRKQHUVWDWLVWLN

(UJHEQLV XQG )LQDQ]KDXVKDOW
+DXVKDOWVYHUPHUNH
hEHUVLFKW ¢ EHU GLH 7HLOKDXVKDOWH

7HLOKDXVKDOW  $0OO0OJHPHLQH 9HUZDOWXQJ

7HLOKDXVKDOW =HQWUDOH )LQP@DOLAMWNWYFKPIWSOOIJHPHLQH
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+DXVKDOWVVDW]XQJ

GHU 6WDGW %DFKDUDFK
l-U GDV +DXVKDOWVMDKU YRP

'HU 6WDGWUDW KDW DXI *UXQG YRBKHLQODMEL QI®HR U®QEAU GHU]
)DVVXQJ IROJHQGH +DXVKDOWVVDW]XQJ EHVFKORVVHQ

t (UJHEQLV XQG )LQDQ]KDXVKDOW
YJHVWJIHVHW]W ZHUGHQ

LP (UJHEQLVE

GHU *HVDPWEHWUDJ GHU (UWUIJH DXI (XUR
GHU *HVDPWEHWUDJ GHU $XIZHQGXQJHQ DXI (XUR
GF-DKUHV<.EHU -BKUHVIHK- D> (XL

LP )LQDQ]KI

GHU 6DOGR GHU RU XQG $XV]DKH (XL

GLH (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW DXI (XUR
GLH $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW DXI(XUR
GHU 6DOGR XQG $XV]DKOXQJHQ DXV ,QY (XL

GHU 6DOGR XQG $XV]DKOXQJHQ DXV )LQD: (XL

T *HYVDPWEHWUDJ GHU YRUJHVHKHQHQ .UHGLWH

'HU *HVDPWEHWUDJ GHU YRUJHVHKHBPH QX.W HIGRIVH LBHXE D BROQ,MKY
XQG ,QYHVWLWLRQVI|[UGHUXQJVPD % QHDWPHQ HWIRUGHUOLFK LVW 2

JLQVORVH .UHGLWH DXI (XUR
YHUJLQVWH .UHGLWH DXI (XUR
]XVDPPHC (XL

6HLWH
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t *HVDPWEHWUDJ GHU YRUJHVHKHQHQ (UPIFKWLJXQ
'HU *HVDPWEHWUDJ GHU (UPIFKWLJXQBHQLKPWXQIHE®HQLHRODQINWQ |
KDOWVMDKUHQ ]X $XV]DKOXQJHQ ItWLRYMVWGWUR Q BI\DP B GE DA P HI\DW
WXQJVHUPIFKWLIXQJHQ I[+KUHQ N|QQHQ ZLUG IHVWJHVHW]W DXI

(XUR

'LH 6 XPPH GHU 9HUSIOLFKWXQJVHUPIMW LWX QH B Q+ DIXV KBDLAHWIMM B KQ
VLFKWOLFK ,QYHVWLWLRQVNUHGLW HHID{KIMQRIPPKHQ XJHUGHQ P<VVH

(XUR

T +|FKVWEHWUDJ GHU 9HUELQGOHEKNMUKWHHY VINDNMNYHEHU
'"HU +|FKVWEHWUDJ GHU 9HUELQG O L HCNVAINDH/ Y H HZ1IHU@e EHVUWGHWY H MWQ

(XUR

T 6WHXHUVIW]H

'LH 6WHXHUVIW]H I-U GLH *HPHLQGIHWW WHVWIHYHAEWJWHQ ZLH IRO

*UXQGV\
l+U *UXQGEHVLW] YRQ %HWULHEHQ)GMU /DQG XQG )RUVWZLL
*UXQGVWHXHU $ Y
l+U EHEDXWH RGHU EHEDXEDUH *UXQGVW+FNH XQG *HEIXGH
*UXQGVWHXHU % Y
GHU *HZHUEIQDFK GHP *HZHU Y +
+XQGHVV
l+U +XQGH GLH LQQHUKDOE GHV 6 WDBHQIJHELHWY JHKDOWHQ :
l+U GHQ HUVWHQ +XQG (XUR
l+U GHQ J]ZHLWHQ +XQG (XUR
le+U MHGHQ ZHLWHUHQ +XQG (XUR
l*U GHQ HUVWHQ JHIIKUOLFKHQ +XQG (XUR
l+U GHQ ]ZHLWHQ JHIIKUOLFKHQ +XQG (XUR

leU MHGHQ ZHLWHUHQ JHIIKUOLFKHQ +XQG (XUR

6HLWH
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t *HEsKUHQ XQG %HLWUIJH
'LH 6/W]H GHU *HE*KUHQ XQG %HLWIUQEH HUQWW FESLXIGIIHP QDFK GH|
DEJDEHQJHVHW] YRP -XQL 1906IH 1 ® GHU W] )XGOXHMW K *HVHW] YRP
*9%0O 6 ZHUGHQ IHVWJHVHW]W
.RPPXQDOH 7RXULVP X

TRXULVPXVEHLWUDIJ Y +
7TRXULVPXVEHLWUDIJ SBULYDW]JLPPHUYHUPLHWHU (SUR %HW\

XOWXUI|IUGF

'HU 6WHXHUVDW] EHWUIJW SUR hEHRIAD¥FWWXOJ XOGXMMRRO OMIKL

:DVVHUYHUVRUJ
:DVVHUJHE KU QHWWR (XUR P
$X1ZDQGV *UXQG EHLWUDJ :DVVHU]IKOHU ELV PiXQRWWR
$X1ZDQGV *UXQG EHLWUDJ :DVVHU]IKOHU «EHU PXURHW W R
'LH :DVVHUJHE*KUHQ XQG EHLWUIJH YHUVWHKHQ VLFK ]X]«JOl
JHVHW]OLFKHU 8PVDW]VWHXHU

JULHG

)*U GLH hEHUODVVXQJ YROQO 5HLKHQJUDEVWIWWHQ
S9HUVWRUEHQH ELV ]XP YROOHQGHWHQ /HEHQV MDXKW]R
S9HUVWRUEHQH YRP YROOHQGHWHQ /IHEHQVMDKUXUR

5DVHQJUDE (UGEHVWDWWXQJ (XUR
$QRQ\PJUDE QXU IsU 8UQHQ (XUR
S8UQHQUHLKHQJUDE (XUR
OLVFKJUDEVWIWWHQ (XUR
5DVHQXUQHQJUDE (XUR
%DXPXUQHQJUDE (XUR
)*U GLH hEHUODVVXQJ YRQ :DKOJUDEVWIWWHDQ
(LQIHOZDKOJUDEVWIWWH (XUR
'RSSHOZDKOJUDEVWIWWH (XUR
MHGH ZHLWHUH *UDEVWIWWH (XUR
S8UQHQZDKOJUDEVWIWWH (XUR
%DXPXUQHQJUDEVWIWWH (XUR

)eU GDV $XVKHEHQ XQG 6FKOLH%HQ YRQ *UIEHUQ
HLOVFKOLH%OLFK GHU 9RUKDOWXQJ YRQ (LQULFKWXQJHQ
S5HLKHQJUIEHU 9HUVWRUEHQH ELWWOKUYROOHOQGHKXWR) IHE
5HLKHQJUIEHU 9HUVWRUEHQH YRROYROOHOGHWHXUR/HEHQ
SHLKHQJUIEHU B8UQHQEHLVHW]XQJ (XUR

:DKOJUIEHU (LQIDFKJUIEHU (LQIHOJUDEVWIWWH (XUR
:DKOJUIEHU (LQIDFKJUIEHU 'RSSHWONEK@QG ZHLWHUKUBDEVW
:DKOJUIEHU (LQIDFKJUIEHU BUQHQEHLVHW]XQJ (XUR

=XVFKODJ U % HVWDWWXQJHQ DQ 6DPVWDJHQ Y +

6HLWH
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$XVIJUDEHQ XQG 8PEHWWHQ YRQ /HLFKHQ XQG $VFKHQ

'LH .RVWHQ ZHUGHQ LP (LQ]JHOIDO® IGRKH RHAHVRQGHUH YHUW!
HLQEDUXQJHQ IHVWJHOHJW 'LH 6WQB8W FHGIUHEDL VLFK KLHUI
FKHQ 8QWHUQHKPHQV

$XVIJUDEHQ XQG 8PEHWWHQ YRQ $VFKHQ

$XVIJDEHQ YRQ $VFKHQ (XUR
"LHGHUEHLVHW]XQJ YRQ $VFKHQ (XUR
%HOXW]X0QJ GHU /HLFKHQOKDOOHQ XQG VRQVWLJH *HE«KUHQ
$XIEHZDKUXQJ HLQHU /HLFKH SUR 7DJ (XUR
$XIEHZDKUXQJ HLQHU 8UQH ELV ]X 7DJH (XUR

$XIEHZDKUXQJ HLQHU 8UQH l*U MHGHQ ZHLWHUHXUBJ
*HQHKPLIXQJ ] XU (UULFKWXQJ HLQHV *UDEPDOHYV (XUR

BRQVWLJIH *HE*KUHQ (XUR
*HEeKU I*U GLH 3I10HJH HLQHV 5DVHQJUDEHYV (XUR
*HEeKU I*U GLH 3I0HJH HLQHV $QRREMVRGHU 5DVHQOUWRQHQJIU
*HEeKU I+U GLH 3I10HJH HLQHV %DXPJUDEHV (XUR
*UDYXUSODWWH %DXPIHOG (XUR

.RPPXQDOH 'LHQVW

)DKU]JHXJ PLW )DKUHU SUR 6WXQGH (XUR
3HUVRQDOHLQVDW] SUR 3HUVRQ SUR 6WXQGH (XUR

T (LJHQNDSLWDO

6WDQG XQG (QWZLFNOXQJ GHV (LJHQNDSLWDOV

IXP GHV +DXVKDOWVYRUYRUMDKUHYV (XUR
IXP GHV +DXVKDOWVYRUMDKUHY YRUDXVVLFKWORFK
1XP GHV +DXVKDOWVMDKUHYVY YRUDXVVLFKWOLKKKR

*HP 1 $EV  *HP2 VLQG GLH -DKUWEEYRROVNMFKVL QRAMWHQ QDFK $EODXI GHV
DXI]XVWHOOHQ %LV ]XU ]JHLW Q D KHIQ $IXQ VEWHHD © DX )\ KEHWWHVCDEMIX NJ VP XQ GG &8 H W R U D
(LJHQNDSLWDOV DQJHJHEHQ ZHUGHQ

6HLWH
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t hEHU XQG DX%HUSODQPI%LJH $XIZKQGEIHBIQ XQG $X

(UKHEOLFKH *EHU XQG DX% HUSOD QRI%XYHD$O X 8 QX Q BIIPQ IRG  $EV
6DW] *HP2 OLHJHQ YRU ZHQQ LP (LQ]JHOIDOO

(XUR

*EHUVFKULWWHQ VLQG

t "HUWJUHQI]H I+U ,QYHVWLWLRQHQ
 QYHVWLWLRQHQ REHUKDOE GHU :HUWJUHQ]H YRQ

(XUR

VLQG LP MHZHLOLJHQ 7HLOKDXVKDOW HLQ]JHOQ GDU]JXVWHOOHQ

WDFKDUDFK GHQ ««««««««««

3KLOLSS 5DKQ
6WDGWE*UJHUPHLVWHU

6HLWH
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GHU 6WDGW

%DFKDUDFK

*HVDPWHUJHEQLY XQG ILQDQ]KDXVKDOW

Ergebnis- und Finanzhaushalt Bacharach

Hauptplan 2024
3 Bacharach Muster 6
(zu § 2 Abs. 1 GemHVO)
Ergebnisse Ansitze des Ansétze des | Pl anungsdaten | Planungsdaten | Planungsdaten
el des Haushalts- Haushalts- des des zweiten des dritten
Nr. Ergebnis- und Finanzhaushalt Haushalts- vorjahres jahres Haushalts- Haushalts- Haushalts-
: vorvorjahres einschl. folgejahres folgejahres folgejahres
Nachtrige
2022 2023 2024 2025 2026 2027
E1  Steuem und &hnliche Abgaben 1.942.659,05  1.765.730,00 1.845.000,00 1.909.100,00  1.955.000,00 1.996.300,00
E2  Zuwendungen, allgemeine Umlagen und 937.270.96 1.688.350,00 1.921.470,00 1.825.4186,00 1.863.836,00 1.884.031,00
sonstige
E4  Offentlich-rechtliche Leistungsentgelte 198.151,10 336.200,00 353.457,00 341.324,00 340.708,00 336.586,00
E5 Privatrechtliche Leistungsentgelte 261.375,88 281.730,00 286.905,00 287.005,00 287.105,00 287.205,00
E6 Kostenerstattungen und Kostenumlagen 0,00 22.150,00 23.400,00 20.000,00 0,00 0,00
E7 Sonstige laufende Ertrage 159.204,92 77.000,00 60.000,00 60.000,00 60.000,00 60.000,00
E8 Summe der laufenden Ertrége aus 3.498.661,91 4.171.160,00  4.490.232,00 4.442.845,00 4.506.649,00  4.564.122,00
Verwaltungstitigkeit
E9 Personal- und 708.138,15 977.920,00 998.423,00 1.001.763,00  1.070.857.00 1.090.795,00
Versorgungsaufwendungen
E10 Aufwendungen fir Sach- und 444.388,13 550.840,00 567.455,00 477.955,00 483.105,00 473.715,00
Dienstleistungen
E11 Abschreibungen 0,00 648.900,00 646.132,00 636.884,00 612.142,00 611.294,00
E12 Zuwendungen, Umlagen und sonstige 141762886  1.669.250,00 1.810.455,00 1.868.800,00  1.902.200,00 1.942.700,00
Transferaufwendungen
E14 Sonstige laufende Aufwendungen 294.100,54 325.000,00 302.370,00 267.830,00 266.690,00 269.560,00
E15 Summe der laufenden Aufwendungen 2.864.255,68  4.171.910,00 4.324.835,00  4.253.232,00 4.334.994,00  4.388.064,00
aus Verwaltungstitigkeit
E16 Laufendes Ergebnis aus 634.406,23 - 750,00 165.397,00 189.613,00 171.655,00 176.058,00
Verwaltungstitigkeit
E17 Zinsertrage und sonstige Finanzertrage 3.323 67 7.535,00 6.500,00 6.500,00 6.500,00 6.500,00
E18 Zinsaufwendungen und sonstige 4490236 67.600,00 64.670,00 107.744,00 68.941,00 49.245,00
Finanzaufwendungen
E19 Saldo der Zins- und sonstigen -41.578,69 - 60.065,00 - 58.170,00 - 101.244,00 - 62.441,00 - 42.745,00
Finanzertrige und -aufwendungen
E20 Ordentliches Ergebnis 592.827,54 - 60.815,00 107.227,00 88.369,00 109.214,00 133.313,00
E21 AuRerordentliches Ergebnis 0,00 0,00 0,00 0,00 0,00 0,00
E22 Saldo aus internen 0,00 0,00 0,00 0,00 0,00 0,00
Leistungsbeziehungen
E22 Jahresergebnis (Jahresiiberschuss / 592.827.54 -60.815.00 107.227.00 88.369.00 109.214.00 133.313.00
Jahresfehlbetrag)
F23 Saldo der ordentlichen und 461.860,51 58.935,00 235.632,00 222.313,00 230.012,00 259.190,00
auBerordentlichen Ein- und
Auszahlungen
F24 Einzahlungen aus 200.687,80 637.000,00 596.000,00 1.080.000,00  3.258.000,00  2.818.000,00
Investitionszuwendungen
F25 Einzahlungen aus Beitragen und 0,00 0,00 20.000,00 0,00 0,00 0,00
ghnlichen Entgelten
F26 Sonstige Investitionseinzahlungen 2.110,20 0,00 0,00 0,00 0,00 0,00
F27 Summe der Einzahlungen aus 202.798,00 637.000,00 616.000,00  1.080.000,00  3.258.000,00  2.818.000,00
Investitionstétigkeit
F28 Auszahlungen fir immaterielle 0,00 27.000,00 6.150,00 0,00 0,00 0,00
Vermdgensgegenstande
F29 Auszahlungen fir Sachanlagen 281.499 48 804.900,00 1.205.400,00  3.551.900,00  4.079.900,00 1.619.900,00

6HLWH
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Ergebnis- und Finanzhaushalt Bacharach

Hauptplan 2024

3 Bacharach Muster 6
(2u § 2 Abs. 1 GemHVO)
Ergebnisse Ansitze des Ansétze des | Pl anungsdaten | Planungsdaten | Planungsdaten
Ifd. des Haushalts- Haushalts- des des zweiten des dritten
N % Ergebnis- und Finanzhaushalt Haushalts- vorjahres jahres Haushalts- Haushalts- Haushalts-
Ir.
vorvorjahres einschl. folgejahres folgejahres folgejahres
Nachtrige
2022 2023 2024 2025 2026 2027
F32 Summe der Auszahlungen aus 281.499, 48 831.900,00 1.211.550,00  3.551.900,00 4.079.900,00 1.619.900,00
Investitionstatigkeit
F33 Saldo der Ein- und Auszahlungen aus -78.701,48 -194.900,00 - §95.550,00 - 2.471.900,00 -821.900,00  1.198.100,00
Investitionstétigkeit
F34 Finanzmitteliiberschuss /-fehlbetrag 383.159.03 -135.965.00 -359.918.00 -2.249.587.00 -591.888.00  1.457.290.00
F35 Aufnahme von Investitionskrediten 347.695,15 194.900,00 555.160,00  2.475224 .00 756.853.00 0,00
F36 Tilgung von Investitionskrediten 321.795.24 217.500,00 195.242,00 225.637,00 164.965,00 130.885,00
F37 Saldo der Ein- und Auszahlungen aus 25.899,91 - 22.600,00 359.918,00  2.249.587,00 591.888,00 - 130.885,00
Investitionskrediten
F38 Veranderung der Forderungen -12.199,04 0,00 0,00 0,00 0,00 0,00
gegeniber der Verbandsgemeinde im
Rahmen der Einheitskasse
F39 Veranderung der Verbindlichkeiten - 394.621,63 158.565,00 0,00 0,00 0,00 -1.326.405,00
gegeniber der Verbandsgemeinde im
Rahmen der Einheitskasse
F40 Saldo der Ein- und Auszahlungen aus -380.920.76 135.965.00 359.918.00 2.249.587.00 591.888.00 -1.457.290,00
Finanzierungstatigkeit
F41 Saldo der durchlaufenden Gelder -12.199,04 0,00 0,00 0,00 0,00 0,00
F42 Verwendung Finanzmitteliiberschuss / -393.119.80 135.965.00 359.918,00  2.249.587.00 591.888.00 - 1.457.290,00
Deckung Finanzmittelfehlbetrag
F43 Verdnderung der liquiden Mittel 0,00 0,00 0,00 0,00 0,00 0,00
(einschl. durchlaufende Gelder)
F44 nachrichtlich: Ausgleich Finanzhaushalt 140.065,27 - 158.565,00 40.390,00 -3.324,00 65.047.00 128.305,00
(F23 - F38)
F45 nachrichtlich: 0,00 0,00 136.287,63 136.287,63 136.287 63 136.287,63

Mindest-Rickfuhrungsbetrag gemaf
Tilgungsplan
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SRUEHULFKW

SRUEHPHUNXQJHQ

-DKUHVDEVFKO+*VVH XQG (UJHEQLVVH

*HP 1% 1 $EV  *HP2 VLQG GLH -DKUHVED FREKOHFKN DRQBWHKII QD
GHV +DXVKDOWVMDKUHV DXI]XVWHOOHQ

%HGLQJW GXUFK GLH 8PVWHOOXQJ GBHWHFERBYROY YV WIMNHB B MWH NQY
QLVFKHQ %XFKKDOWXQJ DQJHOHKQW H @ 19QIG HUK W H QAZAH DKHF KZ W H X
GHU 9HUZDOWXQJ JHIRUGHUW VLFKLPUWQGHQ QXX H RQIOKGEHHWD] KN H W
YRUKHUVHKEDUHU (LQDUEHLWXQJVJHRWGH U@ LGH®I @ H\HHW FKLVE K HHD X
OXQJ ]X JHZIKUOHLVWHQ

,Q GHQ +DXVKDOWVMDKUHQ ELV VW e« WR@IWHXY F K IGA HB QR\PHPLX Q D
5KHLQODQG 3IDO] GLH -DKUHVDEVRKD *VRHGD XN HDXQEFPHKWH WQ ZIHDW
PHLQGHQ -DKUHVDEVFKO+«VVH WHLOZHMJIX®RBFKUQLFKYWREBYREKBAYV

$OOJHPHLQH ILQDQJZLUWVFKDIWOLFKH 5DKPHQEHGLQJXQJHQ

$XI1JUXQG GHU &RURQD 3DQGHPLH &29YFKH HWOWEWEI\GLHLGHRWK |
5¢FNJDQJ GHU :LUWVFKDIWVOHLVWXQHQLXUNSIWQRIOD PKWHLGQD WR @/ B
9HUODXI GHV -DKUHV GLH GHXWVERHPDOWME K IVIX\WQ Z LHHGHL FSKLHHC
$QQDKPH KDW VLFK QLFKW HUI+OOW DXU FRXL B HQ WXMYH WRKE G 1$H) .
WLHUHQGH .ULVH DXI GHQ (QHUJLH PKHNVRHM K Q NDVEHIQH @ DFHK $G M X MO
'LH ]XN*QIWLJH (QWZLFNOXQJ GHEK: G0IW Z3 XWW\FKIOHW : DEWY KO W
YRP ZHLWHUHQ 9HUODXI GHV UXVVRVEKHE BQUIHQIV DXI GLH 8NU

5HIRUP GHV NRPPXQDOHQ )LQDQ]DXVJOHLFKYV

'"HU 9HUIDVVXQJVJHULFKWVKRI 5KHIYR®DQG 31D QX K PAM IPW W QB 0 VG ILQ

QDFK GDV /DQGHVILQDQ]DXVJOHH B KDANWX®IIW]ZLUEIFLIHUNOIUW
'"HP /DQG ZXUGH X D YRUJHZRUIHQK\W LIHQ/NsR GMURIWP DPLAUPLWWHO
NRPPXQDOHQ (EHQH DXVJHULFKW H W VX GHIPEHIF K' YR UDI\GV X' QWV U H F |
VDIJW HLQ 6\WWHP GHV .RPPXQDOHQ )PDQIBKXKWLOMNQB KIVNXQXMB O HA
HQWZLFNOXQJ OHGLJOLFK IRUW]XV¥XKWHLIEP @ DRKQH LG DV FK DPOKR F
GDUI DXV]XULFKWHQ

'DQHEHQ JDE HV VHLWHQV GHV 9HUIDW\DXQDYJE H QFMKQ\GKHRIJ B ¥ B WX
FKHU]JXVWHOOHQ GDVV GLH NRPPXQDWRHQV VIHXD D K ¥ 35 RFKH RIW/L D 1D Wi C
A9HUIDVVXQJVUHFKWOLFK XQEHGHQNBERK LY?W P HM G G H H XNR/
GLH DXFK EHL GHQ .RPPXQHQ EHVWH K QQBHD K N L& X WM M OXLF & NHRLC
JU|%WP|JOLFKH .UDIWDQVWUHQJXQJ IRUGHUW 3

%LV ]XP KDWWH GDV /DQG =RiQ MR BHRIQVY/HDDIGNVX.@QIVN]DXVJIO|
]X YHUDEVFKLHGHQ XQG YHU|IITHQW O'HRK BV %Q D\DALTGH GXU IV BIDIY
ZHQGHW ZHUGHQ

6HLWH
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'LH 8PVHW]XQJ GHU 9RUJDEHQ GHV 9HUIDWVXXRU A BRIGHW MK R W] H}

IHXUHJHOXQJ GHU )LQDQ]EH]LHKXQJH® GHQ ANRFP XGHIPO HOQ GHEQH W
VFKDIWBQRUP GHV /DQGHVILQDQ]DXVJOHLFKVIJHVHW]HV NXU] A/):

BRZRKO GLH 9HUWHLOXQJ GHU 0DVVEOHDQS$ G MH XEFE e \DVAHO POTAKL B
(UPLWWOXQJ KDEHQ VLFK GDPLW IQ@G NHWU 'Y HWOH@® & XXAKHIQ UY B UK
JUXQGODJHQ GHU 9HUEDQGVJHPHLQGH XQG GHU .UHLVXPODJH
(LQH 9HUJOHLFKEDUNHLW LVW LKU YIHIGIE® GVSHNWHQ QLFKW PH

'LH GHQ +DXVKDOWHQ ]1XJUXQGH O ZHKUHEHEH QRY H U € WK.Q XEXIHRK J H
7URW] HLQHU OXVWHU %HUHFKQXQJVKLHQN GHV /IDQGHV FZHHKOLF HF K
ZXUGH EHVWHKHQ WHLOV XQWHUYVFKXHG®HBKIFKSXXYQHIXQIJVDQVLF

+HEHVDWI]DQSDVVXQJHQ

OLW GHU 1HXIDVVXQJ GHV /)$* ZXUGHWY IW{AKDGUHSIDWWWOLHUXQJ
'LHVH VLQG ]XU %HUHFKQXQJ GHU 6FK 8 P\D\DH 6 NXHZHS. NOXLE KMQX R QHEQGHK:
KHQ XQG VWHOOHQ GDPLW EHL DHPHLHGHK® QGIHH(RQ O OWPHE® Y HU |« J
JUHQI]H I+U GLH +HEHVIW]H GDU

'LH 1ILYHOOLHUXQJVVIW]H RULHQWLHUHQ WDPFK HYH IGHR H® XNV XDO G~V
VFKQLWW *UXQGVWHXHU $ Y + *UKQ@EWNEKWHUIYHOGOLHUXQJIVYV
*HZHUEHVWHXHU EOHLEW XQWHUKDOE GHYV % XQGHVGXUFKVFKQLW\

%HVFKOLH%HQ *HPHLQGHQ +HEHVIWRH X\QIWHU B D'OEHE HU HQ YWH.GIOW H
*EHU DXVUHLFKHQGH VRQVWLJH (LOQWBRPMQ GIL\G GIKH BQ HX LW D K
QLFKW DXVVFK|SIHQ XQG ZHUGHQ GDKHW YBQQHVGXQ® |GB NVF% X B GW
VFKORVVHQ

'LH *UXQGODJH KLHUI-U VWHOOW X\QWXHU \DJGIG H B KW V&KIRH ER K V8 FUL D
ZRQDFK GLH .RPPXQHQ VIPWOLFKH .UQHKP & QWU MQHRQ FHY W B WHHQ C
PHSRWHQWLDOH DXV]XVFK|SIHQ

'LHV NDQQ XQWHU DQGHUHP GD]X I*KZHQWGEWWY BXHRK HHEHHOOWHH X
GHQ *HPHLQGHQ EHVFKORVVHQ ZHUGHQVRPWWIHRD KP YLHKWEHM\QDUIG v
+DXVKDOW HQWKDOWHQHQ $XVIJDEHQ VWHPPHQ ]X N|JQQHQ

+DXVKDOWVNRQVROLGLHUXQJ

'LH +DXVKDOWVNRQVROLGLHUXQJ VWWIOIWNHUHIGQH NRPAPXRO B H!
GDU ,QVEHVRQGHUH *HPHLQGHQ PLW X\QIDG/ SHHIPLIFKHQW P -DDORF KK
5DKPHQ GHV A.RPPXQDOHQ (QWVFKXO ®R@XYDRO B §:KLIUDKI/Q EDHI W Ui C
IULVWLJ ZLUNVDPH .RQVROLGLHUXQJVPD%QDKPHQ ]X YHUZLUNOLF

6R VLQG DOOH JHVWDOWEDUHQ OHIGJEKNKQWH®RIXH PXW BXENEG K|S
(LQQDKPHTXHOOHQ ]X QXW]JHQ XP BDYVHREHURKMQHOL HDX \HLIOGMND 0} X

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

' HVHOWOLFEFKH (UWUIJH XOG (LO]JDKOXQJHQ GHV +DX\

*UXQGVWHXHU $ %

'LH *UXQGVWHXHU ZLUG DXI GHU *DPQ\G CHDWJE B Y IXRHPQ) i QDIQH L W V Z
$QZHQGXQJ GHV +HEHVDW]HYV GHU *HPHLQGH EHUHFKQHW

'LH *UXQGVWHXHUIHVWVHW]XQJHQ D X IHUMQGIO/UMHF IGMV  DHIX G I Q %H

GHP -DKU HUIROJHQ 'LH KLHU]» HUQRHANGHWDHBIOKQ@ JHE Q®O* HV W
*UXQGVWHXHUZHUWH HKHPDOV (LQKHLLRVVZHU WIHQ W V& H B QEDHIUHL H
VWHOOXQJ ]XP 6WLFKWDJ G XU FK JGU HK V) DRPI®@ MMHELQJV P L\

FKHU :LUNXQJ HUVW DE GHP -DKU

'LH (LQQDKPHHUK|KXQJ EHL GHU *UDOQ GBSO Db GHAUX © VS BIVUWK Q .
VDW]HV DXI GDV 1LYHDX GHV 1LY HOIRUPDNMOLIR/Y D@ HHYW KHIOMHIH G
9RUEHPHUNXQJHQ

30DQD! 30DQDQVDW]
9RUMDKU
*UXQGVWHXHU| $ (8! (85
*UXQGVWHXHU % (85 (85

*HZHUEHVWHXHU

'LH (UKHEXQJ GHU *HZHUEHVWHXHU D GOW FR@ BW EDDHIU GLLHD R\ENMNHNXAH-
HLQHYV *HZHUEHEHWULHEV

%HVWHXHUXQJVIJUXQGODJH XQWH UWUQUHHOF K® X QIR YURD® Ui O XWW \GF
GHVVHQ %DVLV GDV )LQDQ]DPW GXUFK Q/WBBH.UODFKIH @LQRZWH FKY
JUHLEHWUIJH GHQ *HZHUEHVWHXHUBHQGED ¥ XL QB A PL%GIHE HQ & H
PHVVEHWUDJ HUPLWWHOW

'LH %HUHFKQXQJ GHU *HZHUEHVWH X HW JHUWR YRV ®DHIHQEHYD GHUY
VFKHLGH GHV )LQDQ]DPWV ZREHL VLFK BURK+ HLHQ BHHKUH QIE\HY B H WH 1%
WIJOLFK IQGHUQ NDQQ 8QNDONXXDAVEHIFK HKILGIW MU EPDUHEKQX®J
GD GHU *HZLQQ YRP 8PVDW] HWZDLHQQI6R QEBHMEMNFKREHBDXRQQG Z
UHQ GHU 8QWHUQHKPHQ DEKIQJLJ LVW

'LH $QSDVVXQJ GHV 30DQDQVDWI]HYV B EKKWHDOH U IOUMH UGIQDHFZH Q

30DQD! 30DQDQVDW]
9RUMDKU
*HZHUEHVWHXHU (85 (85

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

*HPHLQGHDQWHLO DQ GHPPRRY WHXE YLQNR

*HP1% $UWLNHO $EV  GHV *UXQGIHNHMJBWHUKREQW H@WHHO D
NRPPHQ GHU (LQNRPPHQVVWHXHU GHU HRHL GEIPQ/ G HEIQUD*Q X & G |
(LONRPPHQVVWHXHUOHLVWXQJHQ LIQUHWW(LQZRKQHU ZHLWHU]XOHL

'DV 6WHXHUDXINRPPHQ l«U GDV 30 DXQHVUDAEWK IF\D X QH UGAH D X$IUGE H U W6 WNHU
VFKIW]XQJHQ HLQ %HLUDW GHV %X QREHD/OLY DIQURNL GLAVUF K UHLIX@N 6WM
GHV OLQLVWHULXPV GHU )LQDQ]HQ 5KHLQODQG 3IDO]

'LH (UPLWWOXQJ GHV $QWHLOV I|+W IRIOY W HPHG O HLH HHPLH H@G 5K kW |
=HLWUDXP YRQ GUHL -DKUHQ DXI *U XQH3O/DNVBIWANW (INQINGR B R H B \GVHWF

30DQD! 30DQDQVDW]
9RUMDKU
*HP DQWHLO (|6WHXHU (85 (85

'LH 6FKO*VVHO]DKOHQ ZHUGHQ DO®H GUH R HDXKIWN W XOHW] YW LB HD I
SHGX]LHUXQJHQ XQG (UK|KXQJHQ GHHQ6EROGM Y HGHDHK®D DX M \VOHUWQ G
GHU $Q]DKO GHU HLQNRPPHQVVWHXHGB UHF K\\WH HMH YLBOZERK R PRHXQQ
SIOLFKWLJHQ (LQNRPPHQV

=HLWUDXP =HLWUDXH

6FKOVVHO]DK|O
(. BWDWLVWLN

*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU

'LH /IQGHU HUKDOWHQ QDFK 0D % JDIEHY HOWN YL ORI B X&VH @ HIHPKH L Q G
IRUPJHVHW]HY HLQHQ $QWHLO GHV 8PV DJNPXW HOCHALIVX HNLRPRH VK 7
DX| GLH *HPHLQGHQ YHUWHLOW ZLUG

'LH QHXH 6FKOsVVHO]DKO LVW QRFK THFHKMQ EHRQRYGWO DHY ICHWESS
PLW HLQHP 5LVLNRDEVFKODJ DXI % D \HWHGE KQ HMWD WXWGHFKO«VVHO]D

30DQD! 30DQDQVDW]
9RUMDKU
*HP DQWHLO 8/6WHXHU(85 (85

+XQGHVWHXHU

'HU $QVDW] ZLUG DXI %DVLV GHU DHVYWXHEHYHDQV DHH\O GHED KRG KW G G

30DQD! 30DQDQVDW]
9RUMDKU
+XQGHVWHXHU (85 (85

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

%HWHLOLJXQJ GHU 6WDGW WRH & H B LERMDIUPIVQV H X H
GHV /DQGHWX@XVQOHLFKVOHLV

'DV /DQG KDW QDFK t GHV /DQGHVILDRQ]0G K QJDH HRKNLIGWHWY]BRYV
PHKUHLQQDKPHQ HQWVSUHFKHQGH $&WFHK]XI® HLQV B QH GBPHWQ G HIQV
JOHLFK DXV GHQ %HODVWXQJHQ D X \D IGHQODH/XWHHQ B B X DA HE A K V) BHRILK

$0V 9HUWHLOHUVFKO*VVHO ZLUG @&HUKPKQRRH SBKO*HPHLBWHGO\
IRKQ XQG (LOQNRPPHQVWHXHU [XJUXQGH JHOHJW

30DQD! 30DQDQVDW]
9RUMDKU
$XVIJOHLFKVOHLVWXQJ (85 (85

6FKO*VVHO]XZHLVX®JIJHQ $ %

'LH 6FKOsVVHO]XZHLVXQJ LVW HLQ HUXWH QA R5 B D KAHHP®! LGHA/H NLRIPIPX]
QDQ]DXVJOHLFKY XQG VWHOOW HLQBJZPHRNQUL HLOPDHLM YR Q J XGH I
+DXVKDOWYV GDU

‘D GLH 6WHXHUNUDIW GHU 6WDGW X QHMH B WGHHXH ONDWQMIMV GX H FWYV AL
HLQH 6FKO*VVHO]XZHLVXQJ $

'LH 6FKO*VVHO]XZHLVXQJ % LQ )R3HPUHARKOUVUHOHKIZOHVWED I Y

EDQGVJHPHLQGH HQWIIOOW 6W D\MWHBLHY/G/HI@ HHLUGKHD ® IKHID \QUXHO XXX

IHUQ GLH HQWVSUHFKHQGHQ 9RUDXVVHW]XQJHQ HUI*OOW VLQG

'LH ELVKHULJH 6FKO*VVHO]XZHLVXQJL%XQGLBOKL¥® Wbl UHH@KV 8 X BHH

QXQ DOV VHSDUDWH =XZHLVXQJ G H VH/MHLGHHR K 6\ 0 WQ R/Q DHUHX DU W
YHUEXFKW

30DQD! 30DQDQVDW]
9RUMDKU
BFKO*VVHO]XZHLVXQJ %85 (85
BFKO*VVHO]XZHLVXQJ %85 (85

=XZHLVXQJ I+U 6WDWLRQLHVX® JHIHWPHLQIG QW H

'LH ELVKHULJH =XZHLVXQJ DOV 8Q WKW JMIQKWU XPPHHUGR B J\M LQWHU QH L
WHLOV GHU 6FKOsVVHO]XZHLVXQJ % GIHI) THIM BQEVIWWHQRGQIGH ¥R

30DQD! 30DQDQVDW]
9RUMDKU
$XVIJOHLFKVOHMLVWXQJ (85 (85

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

HVHOWOLFKH $XIZHQGXQJHOQ XOG $XVIODWUXQIHQ Gt

*HZHUEHVWHXHUXPODJH

'LH *HZHUEHVWHXHUXPODJH LVW GH®HYQR® X®HEQ X*I® HELOMNG HIDQ B QD E ]
7HLO GHV *HZHUEHVWHXHUDXINRPPHQV

'LH *HZHUEHVWHXHUXPODJH ULFKWHWDWLBK I@DPK H3/HIRV T H PEH. Q GHLIH
IRUPLHUW GDV OLQLVWHULXP GHVWQ®NW®UI+U 6SRUW XQG ,QIUDV

'LH (UK|KXQJ EDVLHUW DXI *UXQGODUHWKQRPUKRHGHZHUEHVWHXH

30DQD! 30DQDQVDW]
9RUMDKU
S8PODJHVDW] Y Y +
*HZHUEHVWHXHUXPODJH (8" (85

.UHLVXPODJH
'"HU /DQGNUHLV 0DLQ] %LQJHQ HUKHE WE HGD HNNKXIQQ HV HLHLHAX PIODD @
%HL *HPHLQGHQ ZHOFKH HLQH sEHU GHNUBQBGHYTEKUBKYH R QLHPW L

JHQGH 6WHXHUNUDIWPHVV]DKO DXIZUWXQ@ OBUKYKOW MV HRRVEG B U HE KK
JHOXQJHQ GHV .UHLVKDXVKDOWYV

30DQD! 30DQDQVDW]
9RUMDKU
(LQJDQJVXPODJHVDW] Y - Y +
_.UHLVXPODJH (85 (85

9HUEDQGVJHPHLQGHXPODJH

'LH 8PODJHJUXQGODJHQ GHU .UHLVQXE XP®HDU I WU BBGQIC/HEGWH V F K
$XI %DVLV GHV YRUDXVVLFKWOLFKHQ GPOQGHV:IMW WY HUJHEHQ VLF

30DQD! 30DQDQVDW]
9RUMDKU
8PODJHVDW] Y Y +
9* 8PODJH (85 (85

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

$OPHUNXOQJ ]XU OLWWHOIULVWLIJHQ )LQDQ]SODQXQJ

'LH PLWWHOIULVWLJH )LQDQ]SUBPRKXQ BURWODPBEKDUPK \§ROLXQG LV
leU GLH WDWVIFKOLFKH $XIVWHOOX®0|QHU -FGIR 6 KWKLD W QG + Bl X3/KID@XA
JHQ DXI| GLH N«QIWLJH %HWUDFKWHQ .RE® B X3AD 00X WLHFIKWH RE G L
KDQGOXQJVIIKL) EOHLEHQ ZLUG DKNDBQQ+RRGK®IOW, QXM ¥ Q/H MFLKRHQ V|
VFK*VVHQ GHV ODXIHQGHQ +DXVKDOWY EHGLHQW ZHUGHQ N|QQHQ

'LH =DKOHQ ZXUGHQ QDFK GHQ Y R W®IEHKIHMG HIQ &EHW B UBDDA ¥ Q HEHF K |
8QVFKIUIH PLW ]XQHKPHQGHU =XNXQIWVSURJQRVH VWHLJW

/HLOKDXVKDOW $O0JHPHLQH 9HUZDOWXQJ

$0O0JHPHLQHYV
)»U 3URGXNWH ZHOFKH QDFKIROJHME @HOKEXH[GOQ]NW LEHQD DQ@H (

DQVFKODJXQJHQ YRUJHQRPPHQ 'LH $QVOWIHVEZKUBWIQU DIQEKQIQG/ HG
3UHLVVWHLJHUXQJVUDWH KRFKJHUHFKQHW XQG YHUDQVFKODJW

IHUZDOWXQJVVWHXHUXQJ

X S5DWKDXV LQ GHU 2EHUVWUD % H
X +LQWHUKDXV GHV 5DWKDXVHYV
X RKQ XQG *HVFKIIWVIOIFKHQ LP 5DWKDXVNRPSOH]

'LH 6WDGW HUKIOW DXV GHU 9HUPIPWXQW HRKD XRK Q AR 6 KHHY F K 11 W
5DWKDXV VRZLH YRQ 3DUNIOIFKHQ LRHQ@WHBARWIHOLHW XQG 3DFK
$XI GHP .RQWR HUIROJHQ JOHLFKVDPHEHH ( YQHDKPHEN N RV VGHQ@DE U

OLHWHQ XQG 3DFKWHQ (XUR
1HEHQ GHU 'LHQVWDXIZDQGVHQW YV FK MR GXVEF GHM PRUIWMWMHHQ XIQC 6

QHWHQ HUIROJW XQWHU GLHVHP 3URIGENW (KXFHQGR D ®W GHYVIFUK @B |
JHUPHLVWHU EHLJHRUGQHWHQ XQG 2UWVYRUVWHKHU

% UJHUPHLVWHU (XUR
%HLIJHRUGQHWH (XUR
2UWVYRUVWHKHU (XUR

'LH 6LW]XQJVIHOGHU ZHUGHQ XQWS$XV GHIXYRPILWLUIRQHMmHWY J KXIQ KU W
5DWV XQG $XVVFKXVVPLWJOLHGHU (XU
8QWHU GHU %HZLUWVFKDIWXQJVSRVa2WULRXFKKXOQROYRQUSNXIHE BIGXLQJ J
:DUWXQJ GHU J)HXHUO|VFKHU XQG 5DXFKPHWXIQU GRVUEK GHQ A4H]|XU
VWHLQIHIJHUPHLVWHU RGHU HLQ EHDXIWUDJWHY 8QWHUQHKPHQ

%HZLUWVFKDIWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

)»U DQIDOOHQGH %HUDWXQJHQ XQ X GG UHQ LFKAMKWNRNWHQGZKHH QH Q
JHVWHOOW

6DFKYHUVWIQGLJHQ XQG (XUR
*HULFKWVNRVWHQ

'LH 6WDGW LVW OLWJOLHG EHL

GHP .RPPXQDOHQ $UEHLWJHEHUYHUEDQG .$9

GHP *HPHLQGH XQG 6WIGWHEXQG *6W%

GHU +RFKZDVVHUQRWJHPHLQVFKDIW

GHP 9HUHLQ A3UR 5KHLQWDO?

GHP *HVFKLFKWVYHUHLQ

GHP 9HUVFK|QHUXQJVYHUHLQ

GHP )UHXQGHVNUHLV 0DLQ] %LQJHQ 9HURQD XQG

GHP )UHXQGHVNUHLV %XUJ 6WDKOEHUJ

GHP 3DUWQHUVFKDIWVYHUEDQG 5KHLQODQG 3IDO] %XUJXQG

X X X X X X X X X

$QGHUZHLWLJH OLWJOLHGVEHLWUHRKHEABGGERQ3 XM R B/XNWGHHQ YHHQ\E X 5K

OLWJOLHGVEHLWUIJH DQ (XUR
9HUEIQGH XQG 9HUHLQH

'LH 6WDGW %DFKDUDFK XQWHUKIOW [RHQH6QDFW HSDOWMQH UFK K PX W
"HLQEDXUHJLRQ %XUJXQG JHOHJHQH®Q\: BHY % QIGQ.\X URIUHN DEDEHNHHQG
]X GHU 7UDXEHQ 6WDGW 2YHULMVH DRBD®W 3URYLQ] )OIPLVFK %

)*U GLH S DUWQHUVFKDIWVDUEHLW OHBOWHWZGILH- BWWDH WMLEHQ 3D
EHVXFK YRUJHVHKHQ 'DV QIFKVWH O0DO |IMWHWWGLHVHU E]Z

'LH OLWWHO ZXUGHQ GDKHU DQJHSDVVW

5HSUIVHQWDWLRQHQ 3DUWQHUVFKDIWHQ

OD% QDKPH +LVWRULVFKH 6WDGW 9RUGHUKDXV GHV 5DWKDXV'

OLW %HZLOOLJXQJVEHVFKHLG YRP W %DFKDXWGEHK GEHGHRPDIZI RIUDP
LQ GDV 6WIGWHEDXI|[UGHUXQJVSURJWD®B R QGH VDR ULVE R P PGQD G W 2
'LH *HVDPWPD%QDKPH 6WIGWHEDXI|UGHUWUH LG ELN) HMWQNEGKOLF
-DKUH JHIJUGHUW XQG LVW VSIWHWWK@WQLP -DKU DE

BHLWHQV GHV %XQGHV XQG GHV /DQGHW NDQRBPVHIW IGXWYH® -DKH
GHU ]XZHQGXQJVIIKLIHQ .RVWHQ GH U BIDEP WIQF & MUK WHI@H WL ZJHD® B

'LH 30DQXQJV XQG %HUDWXQJVNRVWHERN DRI H+ & XZ HIQGDH HQ GLH |
PHQ ZHUGHQ XQWHU GHP 3URGXNW 3 Y HAUDN GRMKHOEDDIXV | INGRHOUNKUQHIW H
KDEHQ XQWHU GHP MHZHLOLJ GD]XJHK|ULJHQ 3URGXNW

$OV HLQH GHU HUVWHQ 0D% QDKPHQ ¥RWKOV BD W BRUB B WKDHWGE
9RUEHUDWXQJHQ LP -DKU VW H O QW®I LV INF B X HHLIDHV V & DG&/W H.EPDXLO |
QRFK .OIUXQJHQ YRU]JXQHKPHQ VLQG

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

'HU +DXVKDOWVSODQ HQWKIOWWH® B Q E@YPIWOIHUVABLDHQEHQ VR
WHQ I+U 30DQXQJHQ XQG EDXNRVWHQ LQ GHQ )JROJHMDKUHQ

$Q]DKOXQJHQ DXl 6RQGHUSRVWHQ (XUR
DXV =XZHQGXQJHQ

(85
$QODJHQ LP %DX (XUR
I
(XUR
0D% QDKPH 7 $XVVWDWWXQJ 5DWHUXIOG BXW MFEXIACLFHQWIMD L H G

8P GHQ 6LW]XQJVGLHQVW I+U 6WDGW UDW\HUWHRL® IDFKHRK X D\EV W YHG
FKHQ VROO HLQH HQWVSUHFKHQGH 6RIWZDUH EHVFKDIIW ZHUGHQ
'DV 9RUKDEHQ NRUUHVSRQGLHUW PLVG\GHP HRYKDEHODZGE W O ER
HLQ %<UJHU XQG 5DWVLQIRUPDWLRQVV\VWHP HLQ]XI*KUHQ

'D GLHVHV HUVW LP -DKU SUD N VBLH BK HH DQ %40 DKKPW 2DBIG FEXDP Y

%HWULHEV XQG *HVFKIITWVDXVVWDWWRQJ
, 7 $XVVWDWWXQJ 6LW]XQJIJVGLHQVW

% DXKRI

X 7TRQQHQKRI
X /DJHUKDOOH BWHHJ
X ZHLWHUH )OIFKHQ GHV %DXKRIV

'HU )HKOEHGDUI GHV %DXKRIV ZLUG YCHUWXEZNDWKXE@ DV IH R B KNW HD XGI
DXIJHWHLOW

3URGYNW %H]JHLFKQXQJ $QWHLO|] %HWUDJ LQ (XUR
9HUZDOWXQJVVWHXHUYXQJ
+HLPDW XQG .XOWXUBIOHJH
.LQGHUVSLHOSOIW]H
6SRUWSOIW]H
*HPHLQGHVWUD%HQ
3DUN XQG *U.QDQODJHQ
YULHGK]|IH
OLWWHOUKHLQKDOOH
"RKQ XQG *HVFKIIWVJUXQGVW-FNH
JHKOEHGDUI | *HVDPW

)*U GLH %HVFKDIIXQJ YRQ .OHLQJHZNUHEZH ® QG W MIHHD W UHEWQ HV W |

*HULQJZHUWLJH :LUWVFKDIWVJ*WHWXXUR
$XVVWDWWXQIVIHIHQVWIQGH

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

BRZHLW 8QWHUKDOWXQJV RGHU % H ZILs U\WNRFNDU W WS ¥ DR G2HNNGK QEIV
GHVWUD%HQ HQWVWHKHQ ZHUGHOQZBLEVHHRXFKRIXX/NDW W K ® LGEHF K1
"HGRFK VLQG QLFKW DOOH %HVFKD|QJQEFKU O XE HIPL G QGR B8 D AN X [
HLQHP 3URGXNW ]XRUGHQEDU VR GD&NUGLHIWHD X HGIQHELND ] K @ DIV
WHUKDOWXQJ XQG %HZLUWV FKD I WYQJE & FKW LZXWLIGFHKW X QJ % DXKRI

)*U GLH +DOWXQJ GHU )DKU]JHXJH VLQWHRHKRUKBQXGJHRGEG XNWVDFKNR

J)DKUJHXJXQWHUKDOWXQJ (XUR
%HWULHEV XQG 6FKPLHUVWRIIH (XUR

=XU GLIIHUHQJLHUWHUHQ %HW U D RKENJ)OXF EXPGW H&RY OR QWWRFKBDHIH
$QVDW] LP 30DQMDKU XP Ya H UW | KON Y%ZHRVUFEKHDQI X QU T'IRHQ MAHW U L I
ODWHULDO

"HUNVWDWWEHGDUI (XUR
S9HUEUDXFKVPDWHULDO

)*U GLH %HVFKDIIXQJ YRQ $SUEHLWVVEKWINGHUGKIMDIKUWGH LP 30

'LHQVW XQG 6FKXW]NOHLGXQJ (XUR

OD% QDKPH %DXKRI $OQVEKDIIXQJ :LUWVFKDIWVJ*WHU

OLW GHQ ]JXJHVDJWHQ .LSNL OLWWHOQGPYHUNVH G QN FRADD I\ J% DF KRJ
QDQJLHUHQ 'DKHU ZHUGHQ KLHUI*U OLWWHO EHUHLWJHVWHOOW
%HWULHEVDXVVWDWWXQJHQ (XUR

.LS.L )JUGHUXQJ (XUR

+HLPDW XOG .XOWXUSIOHJH

DOOJHPHLQH 6BWDGWYHUVFK|QHUXQJ

0-Q]WXUP .UDQHQWXUP +XWWXUP +ROLPEBNWWXR P3RASW H 6 WKL
+LVWRULVFKH 6WDGWPDXHU

9LHUWKIOHUPDUNW OLWWHODOWHUPDUNW

A8QVHU 'RUI KDW =XNXQIWS?

9RONVWUDXHUWDJ

$NWLRQ A6WROSHUVWHLQH?

,QLWLDWLYH A=XNXQIWVIIKLIHVQEWEHEHQ® 6WHHJ ZRKQHQ X
,QLWLDWLYH A:HLQEO*WHQIHVW 6WHHJ?3

X X X X X X X X X

$XV GHU hEHUODVVXQJ GHU 7«UPH HUHKQOW GLH 6WDGW OLHWHLQQL
'LH 3BRVLWLRQ HQWKIOW JOHLFKVQNRMWMH@VWDWWXQJ GHU 1HEH

OLHWHQ XQG 3DFKWHQ (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

'LH $UEHLWQHKPHUYHUJ*WXQJHQ HQOWHOBNHD GXEWBDBLONQIXQRQ |
%DXKRIV HLQH $XIZDQGVHQWVFKIGLJIXQUHI%H G DBH ¥ | BRVQV N Q & XBUFK\
YRQ MIKUOLFK $SULO ODL ELV 2NWREHU

'LH 7 UPH XQG GLH 6WDGWPDXHU E®\SHWIKIOMWDQQHU X \BHWLQKBQGE H
(IHX XQG ZLOGHP :HLQ GLH GLH KLVWRIHY MN{ B Q4D VIXE VW DHQP F/IBKL .
GHQ ]XU*FN]XVFKQHLGHQ

B8QWHUKDOWXQJ GHU *HEIXGH (XUR

XQG (LQULFKWXQJHQ

OD% QDKPH +LVWRULVEKH 6WDGW W DEDLAHIHXUXIO G HOVH M. HUETHGY VXKW >

UXQJ ODXHU ODOHUZLQNHO 6WDGWPDXHUUXQGZHJIHV

‘LH EHUHLWY XQWHU 3URGXNW 5BWHKIDXVO WXPIMVWHWHUIXQGH GL
6WIGWHEDXI|UGHUXQJVSURJUDPP A+LV@RULVFKH 6WDGW?3 DXIJHQR

'LH 30DQXQJVNRVWHQ I+U GDV QHXHUDWIFG \EHEG N J DGHUKIQ SR B U F
ABWIGWHEDXI|UGHUXQJ® YHUDQVFKRDEKWE M@ XMQWHIWH G I§F HWHAZLHW DR
JHQ 3URGXNW

)*U QDFKIROJHQGH 9RUKDEHQ ZHUGHXQV L(PL WDKHO Q GHUWEMIHG VD Q|
RGHU HV KDQGHOW VLFK XP 3URMHNWH

6DQLHUXQJ 6WDGWPDXHUUXQGZHJ (XUR
=XVFKXVV YRP /DQG (XUR

1RFK DE]XUXIHQGH =XVFKeVVH DXV GHQ %DXPD%QDKPHQ YRQ

=XVFKXVV YRP /DQG IU /LHEHVWXUP (XUR
=XVFKXVV YRP *GNH I«U /LHEHVWXUP (XUR
=XVFKXVV YRP /DQG IU .UDQHQWXUP (XUR

=XVFKXVV YRP /DQG I*U )*%JIQJHU (XUR
EUeFNH ODOHUZLQNHO

LOGHUWDJHVVWIWWH

SHUVRODONRVWHQ XQG BHUVRQDONRVWHQ]XVFK+VVH

)*U GLH ]XZHQGXQJVIIKLIHQ 3HUVR QIV®MWRWWHQHG K LD W. GG H UBMIDIG V
O0DLQ] %LQJHQ XQG YRP /DQG 5KHLQODXZ® @EXIJBIHU VR QRO R R VGWHHPC
GHUWDJHVVWIWWHQJHVHW] .L7D*HFKEXEZHRNREOW XBHUSEHQ /DQ

=XZHLVXQJHQ YRP |IIHQWOLFKHQ (XUR
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
3HUVRQDONRVWHQ]XVFKXVV

OLW (QWVFKHLGXQJ GHV /DQGHV GHOQWWH EFRKVEWDJIMIQEH YW DBINWI
*HPHLQGHQ HQWVSUHFKHQGH %HLW UWD J\DIDG INRE® IS HHY W N WD QGELHHYY
GXUFK HLQHQ =XVFKXVV GHU *EHU GHQGDQGNUHLY DEJHZLFNHOW

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

(V ZLUG HLQH 'HFNXQJ YRQ GHU IHHEWR Q\DFO NGROWW H@D B K J$EWJ
VFKeVVH HLQ 7UIJHUDQWHLO DQ GHR@HUVROIDEORYBEWQ LQ +|KH Y

=XZHLVXQJHQ YRP |IIHQWOLFKHQ (XUR
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
%HLWUDJVDXVIIOOH

'"HPJHJHQ+EHU VWHKHQ GLH 3HUVRQDODXIZHQGXQJHQ

$UEHLWQHKPHUYHUJ*WXQJHQ (XUR
9HUVRUJXQJVEHLWUIJH (XUR
BRILDOYHUVLFKHUXQJVEHLWUIJH (XUR
JHLVWXQJV]XODJHQ (XUR

6XPP (XL

'"HU YHUEOHLEHQGH *HPHLQGHDQWHHQ@ VRZLGFHHGLIHONRONDFONRNQV V I
JHU GHU (LQULFKWXQJ ]X WUDJHKY H HE WMHRKHVWHXZHQGH QUAILKXIOW JH

OLW GHP 7UIJHUZHFKVHO JLQJ |JHLWOGHK HHBIXGHWOMWLEQKHBHFKVHO
(LQ SULYDWHU (LIJHQW+*PHU YHUSIDFKXWHW GDV 2EMHNW DQ GLH 6W

OLHWHQ XQG 3DFKWHQ (XUR

0D % QDKPH + 6ROOHQVFKXW] .LWD

P $QVFKOXVV DQ HLQH %HJHKXQJ GHH UWBWDROG VNN MWMWWHH QZ GWEH . 1G]
$XIODJH HUWHLOW HLQHQ 6RQQHEBVERIMQ DQ GLH )HQVWHU DQ]X

$QVFKDIIXQJ HLQHV BRQQHQVFKXW] (XUR

6WIGWHEDXI|UGHUXQJ

X 6WIGWHEDXI|[UGHUXQJVSURJUDPP A/HEHQGLJH =HQWUHQ?3

‘LH EHUHLWV XQWHU 3URGXNW S5BWKDZOWXPIMVWKHWHUIXQEH GL
6WIGWHEDXI|[UGHUXQJVSURJUDPP A+LV@RULVFKH 6WDGW? DXIJHQR
'LH 30DQXQJVNRVWHQ I+U GDV QHXHUDNIFGEHEOG M Q DGHUKQ IBHSRJBUF
ABWIGWHEDXI|UGHUXQJ® YHUDQVFKRDEKWE M@ XMQWHIWH G I§F HWHAZLHW DR
JHQ 3URGXNW

IRUXQWHUVXFKXQJHQ XQG %HUDWXQJIVOGHYWIIHDOR JX P PEW AGWW
BWDGW?* ZHUGHQ VHLWHQV GHV /DQRIV PLV)WHYNW JWJBHUTXRWH

=XVFKXVV GHV /IDQGHYV (XUR
%YHUDWXQJVOHLVWXQJHQ
%YHUDWXQJVOHLVWXQJHQ (XUR

SQWHUVXFKXQJHQ

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

'LH 6WDGW EHDEVLFKWLJW SULY DVWH AIHDLAH UK @ DWWPHDR/WDKAHQ ILQ
$XFK IeU GLHVH =XVFKeVVH HUKIOW GIHV6MWDGWVHLQH =XZHQGXQJ

=XVFKXVV GHV /DQGHYV (XUR
3ULYDWH 6DQLHUXQJVPD%QDKPHQ
=XVFKe+VVH Is+U SULYDWH (XUR

6DQLHUXQJIJVPD% QDKPHQ 'ULWWHU

,P +DXVKDOWVMDKU LVW GDU*EHU KDG@EKED UNHAKNYNSOCEQW PIUWGCOGN
SDUNKDXV

ODFKEDUNHLWVVWXGLH (XUR
gl IHQWOLFKNHLWVDUEHLW (XUR
)JUGHUXQJ YRP /DQG (XUR

O0D% QDKPH + ORELOLW)\ +XE 3DUNKDXYV

H QDFKGHP ZDV EHL GHU ODFKEDUNHLWMYWXEQH | K IGbDXY WM ONGRHPE K L
WUDJW ZHUGHQ N|QQHQ VROOHQ MKEHP MFPKHRQNH MERRIDWK D XW MIHIDWD K
GHQ IeU HYWO 30DQXQJVOHLVWXQJHQ

3ODQRXQJVOHLVWXQJHQ ORELOLW\ +XE (X1

.RPPXQDOH :DVVHUYHUVRUJXQJ 6WHHJ

'LH :DVVHUYHUVRUJXQJ LP 2UWVWHQGC 4 WHHHEH WWILIRHCE] 8 H3UX B WID GIWQ |

'LH *HE*KUHQ I-U GLH :DVVHUYHUVRUJKQ J XOGNXGCH QWD RIQ ¥CDQ/IHNV H WG
P1%LJ QHX HUPLWWHOW 'HU $QVPKWIZ 3D&PHLHGN L QUWP BOUVHU VW
DEVFKO*VVH KHUDXVJHVWHOOW KDW GXWWGHBHUVFKeVVH HUZLUW\

'LHVH hEHUVFKsVVH ZXUGHQ HLQHP 6RQ @BXYRYWIHRK I}XJ B H K U\M E%
LP =XJH HLQHU *HE*KUHQUHGX]LHUXQQUJIXQFHFQ GH G KHWH @ HBIGH @ E H
GD]X N+QIWLJH OHKUDXIZHQGXQJH QJ HIEWF ® WHIQE XWWH \EW L VELHRD H Q ]

‘DVVHUJHE+*KUHQ (XUR
1DFK GHU +DXSWVDW]XQJ GHU 6WD G W B4DF ISHYDFEWMWWHG 8V 20 MWIVFY
ZRUWOLFKHU I+U GLH :DVVHUYHUV@H J3Q Z DXAGV H Q MORK KLLHIXIQU H L
'LH GHU :DVVHUYHUVRUJXQJ ]X]XUHFK® KQGH YQGH/FF BIER.GX FW ZLU
GLH DOV 2UWVYRUVWHKHU XQWHU GHP 3URGXNW

$XIZDQGVHQWVFKIGLIXQJ (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

)»U HLQH HUIRUGHUOLFKH 7LHIEUXQQWQXQH LK YX@HV A HHW BHW HG H V
XQG DQGHUHU (LQULFKWXQJHQ DHMXGHIQEMHWNHW WO HXW HQOWH U K D

SOWHUKDOWXQJ GHYV (XUR
,QIUDVWUXNWXUYHUP|JHQV

'LH OHOGXQJHQ GHU HOHNWURQLVFKEDRH DYWHUQKWMDOERQOXQJ*EH
VFKDIWVKDXVHV 6WHHJ HUIROJHQ 'ULRQ@HXQGRQWHQ QHW B8 QFKHOXE
GDV :DVVHUZHUN 'HU $QVDW] I+U 'DWSHIGIFEHHQMUD QXN 8 $ IV YUE HQW YV

7THOHIRQ 'DWHQ-EHUWUDJXQJ (XUR

'D GLH :DVVHUYHUVRUJXQJVHLQULFKWXQU LF KK QR QW A R WGHFK QRGP
JDEHQJHVHW] 5KHLQODQG 3IDO] .$* ]XVEW WALHL KRY W.N @G HIFN R Q BW
JHIJHQ*EHU GHP 6RQGHUSRVWHQ I+U GHQ *HE*KUHQDXVJOHLFK
(LQH *HE*KUHQDQSDVVXQJ LVW QLFKW HUIRUGHUOLFK

BRQGHUSRVWHQ *HE*KUHQDXVJOHLFHK R
(QWQDKPH

BRQGHUSRVWHQ *HE*KUHQDXVJOHLFKR
=X1+KUXQJ

OD% QDKPH + $OVEKDIIXQJHOQ YRQ :LUVFKDIWVJ*WHUQ

,Q GHQ 9RUUDWVEHKIOWHU 6FK|QE®LANQURIEON QY &FKZGIREHUYHQWC
(UQHXHUXQJ 9RUUDWVEHKIOWHU (XUR
'LH :DVVHUXKUHQ VROOHQ DQOIVVOLFK.WBQHLBPK$NYWREMBKXPDHXY
GHQ +LHUIU LVW GLH $QVFKDIIXQW¥MRBBKHU LP +DXVKDOW YRU]X
9HUWHLOXQJVDQODJHQ (XUR
OHVVHLQULFKWXQJHQ
HLQVFKO /DJHUEHVWIQGH

8P GLH $UEHLWHQ GHU :DVVHUYHUVRUJN GN NX HWUDK\LFKMWHEWHQ OIR\C
JHVFKDIIW ZHUGHQ

$NNX "UHKVFKLHEHU (XUR

*HPHLOGHVWUD% HQ

'LH (LQQDKPHQ DXV 3DUNJHE*KUHQ BHKWGHR YIBHDUWPHHKOMA UH 3 UR

R *HPHLQGHVWUD%HQ Y,
R /IDQGVFKDIWVSIOHJH *U.QDQ®: 3DUNDQODJHQ
R .RPPXQDOH 7RXULVPXVI|[UGHUXQJ Y,

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

'DQHEHQ YHUPLHWHW GLH 6WDGWXFHLSVDHWHBDUNIOIFKHQ DQ 'D
OLHWHQ XQG 3DFKWHQ (XUR
$XV IXW]XQIJVUHFKWHQ I+U GLH , QD QMXUHF KQDEPH YHRDOMW X O %o VIR
WXQJHQ VRZLH GLH GDPLW P|JOLFKH 9HWWHRQ XL 9GHHILY B B OXHKPHD
.RQJHVVLRQVDEJDEHQ
.RQJHVVLRQVDEJDEHQ (XUR
'LH 6WUD%HQ GHU *HPHLQGH EHG -KDIDQVMQQHU VWHWLJHQ 8QWHU

BQWHUKDOWXQJ GHV (XUR
,QIUDVWUXNWXUYHUP|IJHQV

)»U GLH (UVDW]EHVFKDIIXQJ YRQ Y RN DHIHIHHD 0LRO/MHH® E H ML W J |
*HULQJZHUWLJH *HUIWH $XVVWDW®WOXURIV
XQG $XVUsVWXQJIVIHIHQVWIQGH

OD% QDKPH A+ LVWRULVFKH 6WDGW?3 $XVEDXPD%QDKPHQ

)*U GHQ $XVEDX GHU 6SXUJDVVH ZHOWGHQ OLWWHO EHUHLWJIHVWHO

%DXNRVWHQ (XUR

=XVFKXVV YRP /DQG (XUR

$QOLHIJHUEHLWUIJH (XUR
OD% QDKPH 6WW]PDXHU LP %HUHLFK GHU %YRUEDFKVWUD %H

'LH 6W+W]PDXHU VROO HUQHXHUW Z®IUGWW DEKIQQYH YW QWAHRWD ¥ X MV |
VWHOOXQJ GLH PLW GHU 6WUXNWXB*'X8QG *BI BIKKMLLIKXRH Y GIVWH N W L

%DXNRVWHQ (XUR

, 6BWRFN OLWWHO (XUR

$QOLHIJHUEHLWUIJH (XUR
OD% QDKPH %LNH 5LGH $QODJH

P 5DKPHQ GHU %LNH 5LGH ,QLWLDX\QY K5 IBW UD' @ & WY BHKHIQ QOIDKIG
PLW %OLFN DXI GLH %XQGHVJDUW H 8 \6RKDEW % EMKDIEWDR F K VD PJ %W DX Q |
WXQJ HLQHU %LNH 5LGH $QODJH

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

+LHU]X ZXUGH (QGH GHV -DKUHV FBIUQR 1 [HUNG\M W D) QIWM U D-3 CELHFLKP J H V'
]XVIW]JOLFK ]XU UHJXOIUHQ )JUGHUTXRWHKODUF K 08X N. W& M X RWRKAL
QDQ]JVFKZDFKH .RPPXQHQ VRZLH 3XQNWHE YRQ$Q OIHW UL GH Y Kb [
LQ $QVSUXFK JHQRPPHQ ZHUGHQ NRQQUWHQQGH % H DLOIHMSQUR F K
J)JUGHUTXRWH EHWUIJW

$QODJIHQ LP %DX (XUR

$Q]DKOXQJIJHQ DXI $QODJHQ LP %DX (XUR

BWUDY% HQEHOHXFKWXQJ

)*U GHQ 6WURPEHGDUI GHU 6WUD % HQ EEFHHOHNXPFAKIWHYWIHOHOING HQ OLWW
6WURP (XUR

SOWHUKDOWXQJ GHYV (XUR
,QIUDVWUXNWXUYHUP|IJHQV

OD% QDKPH BPUVWXQJ GHU 6WUD%HQEHOHXFKWXQJ DXI /('

'LH 8PVWHOOXQJ GHU 6WUD%HQEHOHKGRWXHLRQBXI.RP RZXQ D6 NLGI\GM
(QHUJLHVSDU )LQDQ]JLHUXQJVFRQWHBH IGHU I HDXPRM QWK R B B XPK
JLHUXQJ HQWKDOWHQ LVW 'LH JCHIIOFHKIHFE X QK UHM B DM Q Q

OLW $EVFKOXVV GHU %DXPD%QDKPH JHIKW GIL\H (6\WH QWX B i O HOVF B
GLH RUGQXQJVJIHPI%H $XVI+KUXQJ JHHEIKQUW GRM BQWHUHZHKBBALVV
'LH +DXVKDOWVHUPIFKWLJXQJ VRZLH GEN FHIOKWP IGIKD JAXBJILH )LC
UXQJVFRQWUDFWLQJV ZXUGHQ VHLWHIQWHG WY LWPHEBXMKRD /W MOQ K U
'LH )LQDQ]JPLWWHO I|+U GLH -DKUHVUDHWW YDQGODKIYHDRE BHV LT
GHU 6WDGW GDU]JXVWHOOHQ

$QODJHQ LP % DX (XUR
Il ELV 6XPPH
(XUR (XUR (XUR (XUR

/IDOGVFKDIWVSIOHJH *U+.QODOQOODJHQ 3DUNDQODJHQ

X *UsQDQODJHQ
x 5KHLQDQODJHQ
x 8PIHOG GHU 6WDGW

U GLH 1XW]XQJ GHU 3DUNSOIW]H G X WKWH®GHNMNX A KU VKW HID UGNLIH
WHFKQLVFK DXI PHKUHUH 3URGXNWH DXIJHWHLOW ZHUGHQ

R *HPHLQGHVWUD% HQ
R IDQGVFKDIWVSIOHJH *U+QDQODJHQ 3DUNDQODJHQ
R .RPPXQDOH 7RXULVPXVI|[UGHUXQJ

(QWIHOWH 3DUNJHE*KUHQ (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

)»U GLH %HVHLWLJXQJ GHV DQIDOQAR XHE GBQV5KRLOWDOW EHQ H
PHKUHUH %HKIOWHU DQJHPLHWHW QGLMWR UBX 8 OPX%WHGRUKR HHQ QG H O

$EIDOO (XUR

)*U GLH 8QWHUKDOWXQJ GHU (LQ UQ FKHUXTDIWIQV XK Bl L 6 B X DRIPD YWUHH
JHQ YRQ $QODJHQ LP %HUHLFK GHU GHKHL*¢INQ@®I B QH 3HLDY HIMHL FK C
5KHLQDQODJHQ ZHUGHQ OLWWHO EHUHLWJHVWHOOW

B8QWHUKDOWXQJ GHU *HEIXGH (XUR

XQG (LQULFKWXQJHQ
%HL GHU /HHUXQJ GHU 3DUNVFKH L Q DHW RRDIDHK® HK® G HE L HQUIX Q/L
HLQHV 6LFKHUKHLWVGLHQVWOHLVWHUW RWXGH KOG E K H X QWWWHHOHIUXQQIJ
3DUNVFKHLQDXWRPDWHQ ZHUGHQ VLFK' U H @ X DAMQTLXXUGIH @ GIUKS R K

BRQVWLJIH $XIZHQGXQJHQ (XUR
leU 'LHQVWOHLVWXQJHQ

JULHGKRI XO0G %YHVWDWWXQJVZHVHQ

8QWHU GLHVHP 3URGXNW HUIROJW GLHGKHUD GQUEKOWD®E®J [+U GLH |

y

=XU GLIIHUHQ]JLHUWHUHQ %HWUDFHK®Q XU GH U QHERKMB & H HQ QHDLKPH
.RQWHQ YRUJHQRPPHQ 'HU $QVDW] IJQBQHVKDOWXIDQ BXHWGHXBXH |
JLHUW GD LQ GHQ YHUJDQJHQHQ -QKU & Q DNGPLHYH HIUH QI BI\Y VZ2HIUGHHD

.RVWHQHUVWDWWXQJ *UDEDXVKXE (XUF
(QWJIHOWH I+U GLH 3I0HJH (XUR

GHV )ULHGKRIV

(QWJIHOWH I+U GLH *UDEUIXPXQJ (XUR

)*U GLH (QWVRUJXQJ GHV *U+QVFK GHVQWAR BQ/® LGHUU SEH DRV Z HV W H
GDUI GXUFK HLQ (QWVRUJXQJVXQWHUQHKPHQ JHOHHUW ZHUGHQ

$EIDOO (XUR
$XFK LP -DKU VWHKHQ 8QWHUKDKWHQRDYDUEHLWHQ DQ )ULHG
SQWHUKDOWXQJ GHU *HEIXGH (XUR

XQG (LQULFKWXQJHQ

OD% QDKPH JULHGKRI %DFKDUDFKHO UV UF®%W XBJIUDIEQHO GG  6W

'LH 6WDGW %DFKDUDFK KDW DX| GHPKUHMGKRI %RIUDE I 9REG DQJ
QHXH )RUP GHU %HVWDWWXQJ DRQXWHOWH KX P'H H KIRG&MQ JBIBF® «EH U
JHHLJQHW VHLQ GRUW HQWVSUHFKHOGHXERKIQIE®WU GHU 9HUVWRU
$OV $SOWHUQDWLY VROO HLQH 6WHEHHDWHQ] ¥R |$ QEKM. B WH DHYRS® @ FK L

$QODJIHQ LP %DX (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

.RPPXQDOH JRUVWZLUWVFKDIW

X J)RUVWZLUWVFKDIW
X J)RUVW XQG :DOGZHJH

'"HU %XQG JHZIKUWH LP -DKU DLOQOHH B L: @ POBELHNAL B/ HRLQH H
*HJHQVWDQG GHU 3UIPLH LVW GHU +LQ@WWBUXBG\GNY® GHWLPHYW
WXQJ GHU +ROJPIUNWH YHUXUVDFKWHGHFUHRKY HUIDOOV IsU +RO] \
'LH 6WDGW YHUSIOLFKWHW VLFK PlsW GHD Q RRIMDH G QB @ H U-B K LPH. B L «
WLJH +ROJZLUWVFKDIW QDFK GHQ %HVWUPRX@HIHY QKR FE& Q3()L& UE
EHWUHLEHQ 'HU :DOG GHU 6WDGW QEDFKK PABD FrKUMMWL JHHBW Z U W L J
'LH 9HUHLQQDKPXQJ HUIROJWH LQVDERLMQ W @HDX3HFKRKQH

=XVFKXVV GHV %XQGHYV (XUR
A1IDFKKDOWLJNHLWVSUIPLH :DOG?3

'LH 6WDGW HUKIOW DXV 7IWLJNHLGWXY HXQJ XOHIW WO WL IRWQW Bl LF N5/ F K Q
OHQ %DXPSIODQ]XQJHQ %LRWRSSIOHJH (QWJHOWH

(QWJIJHOWH I+U GLH %HQXW]XQJ YR@XUR
IIIHQWOLFKHQ (LQULFKWXQJHQ

$XV GHU %HZLUWVFKDIWXQJ GHV JRURW Y |[RHWHUHX % HALH O|JOLFKNF
(UWUIJH DXV 9HUNIXIHQ YRQ 9RUUIWHQ (XU
'HU 6WDGWUDW KDW LP -DKU E H \6 KDOGRW X/ BI@G V. Q HIQ HLHLHDQ GEHRN
UDXP ]X YHUSDFKWHQ 'LH 9HUSDFKIEH JGBHIMVQ & D B WHIW S®LFHK \9 R WJ
NHLQH ZHLWHUH %HZLUWVFKDIWXWB W UX| KD WK \XHPQQ BWHU D KNKHZH LE
%LQGXQJ GLH VHLWHQV GHV 3IFKWHUV YHUPDUNWHW ZLUG
$XV GHU 9HUSDFKWXQJ HUKIOW GLH 6WDGW (LQQDKPHQ
OLHWHQ XQG 3DFKWHQ (XUR
'HU EHWULHEOLFKH $X1ZDQG UHV XIOQWMWM O WL ¥ IV X\ N F KWDLLVF W HDIX I « UL
+ROJHV XQG GDV )IOOHQ GHU %IXPKG$EHAK KIUH R OUDWHD O K QIDQ JV U H
HLQHU (UK|KXQJ LP ODXIHQGHQ -DKU DXVJHJDQJHQ ZHUGHQ

%HWULHEOLFKHU $XI1ZDQG (XUR
[+U 8QWHUQHKPHQ

)*U DX%HUIRUVWOLFKH 'LHQVW OH L \8W@XVQHIUH@H K © WWYDWH B H Q GBDFKH X C

BDFK XQG 8QWHUQHKPHUDXIZDQG (XUR
l+U DX%HUIRUVWOLFKH 'LHQVWOHLVWXQJHQ

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

'HU :DOG GHU 6WDGW %DFKDUDFK ZLAH KKIUFFKDG B VE HZU VYWY A K DHW F
'LH 3HUVRQDONRVWHQ GHU HLQJH YV HWK]W¥ QV:LD/O & DQHE W LPVRIQWD \Z B U B K
DEUHFKQXQJ GHV )RUVWDPWYV DEJHUH FKQUBEMD Q BINKIHPQMGE QAaHU ERHMWF
JRUVWUHYLHUOHLWHU MIKUOLFKDODBI®4PKH VG & H BKUG IGHK ]2 HWEADHIGEG V J
UHFKQHW ZLUG

.RVWHQHUVWDWWXQJ (XUR
DQ 9HUEDQGVJHPHLQGH

ZJ NRPPXQDOHU %HI|[UVWHUXQJ
.RVWHQHUVWDWWXQJ DQ *HPHLQGHRUR
ZJ /HLVWXQJVDEUHFKQXQJ )RUVWDPW

)*U GLH :DOGEUDQGYHUVLFKHUXQJ HKWRSV WoHHQ WRK D HW] X 8 QAIHAWX YW V L
GHQ HQWVSUHFKHQGH +DXVKDOWVPLWWHO YHUDQVFKODJW

S9HUVLFKHUXQJVEHLWUIJH (XUR

$XV GHQ EHUHLWY DEJHJHEHQHQ 6WHXGIN HDKOHUGDRYMBQ WL ¥ K UJDQ
]JDKOHQ I+U IROJHQGH -DKUH NDONXOLHUHQ ] %

*HZHUEHVWHXHU (XUR
JUSHUVFKDIWVVWHXHU (XUR
.DSLWDOHUWUDJVVWHXHU (XUR

0D % QDKPH + $OVFEKDIIXQJ :LUWVFKDIWVJ*WHU

'DV JRUVWUHYLHU 2EHUKHLPEDFK SO BXIW LG H DMGHIKIBEH X QD QH G®IR \
2UWVJHPHLQGHQ GHV 5HYLHUV EHWHLOLJHQ P+sVVHQ

,QYHVWLWLRQV]XVFK+VVH (XUR

JHOG XOQOG :DOGZHJH

'LH 8QWHUKDOWXQJVDXIZHQGXQJHQ QHHEHOXERKKKVHGEAH Q MIBWH Q
WHQ JHWUDJHQ

=XVFKeVVH YRP SULYDWHQ %HUHLFK (XUF
$XV *HVWDWWXQJIJVYHUWUIJHQ HUKIOW \GHMWIMDEGMA % DFKDUDFK 1X}!

6RQVWLJH (UWUIJH (XUR
XQG /HLVWXQJVHQWJIHOWH

)*U GLH 8QWHUKDOWXQJ GHU :LUWYVFKOLWWW Hi®J B HAHHLG\HIM W\R H © B WJ (

BQWHUKDOWXQJ GHU ,QIUDVWUXNWXU [

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

OLWWHOUKHLQKDOOH

$XV GHU hEHUODVVXQJ GHU OLWWGHD U KWL R& DVOFOHWHUHRMM GLH 6 WL

(QWJIJHOWH I+U GLH %HQXW]XQJ (XUR
YRQ |[I IHQWOLFKHQ (LQULFKWXQJHQ

'LH HKHPDOLJHQ . FKHQUIXPH VLQG DXI 'DXHU YHUPLHWHW
OLHWH XQG 3DFKWHQ (XUR

U GLH %HZLUWVFKDIWXQJ XQG HQWKHDUXDH WIX@G GLHHAUWOH @ W HQIHKS C

6WURP (XUR
+HL]XQJ (XUR

‘DVVHU $EZDVVHU $EJDEHQ (XUR
B8QWHUKDOWXQJ GHU *HEIXGH (XUR

XQG (LQULFKWXQJHQ

P 8QWHUJHVFKRVVY GHU OLWW H O U K HRUQAKHEDMGIHE H L IQQ ‘CUHRo WIHFALKO HA I
LP 3URGXNW GHU OLWWHOUKH L QK DYHIUHK 2 VD G K&K UZFHKV & DH\EHR)L % HAHA
6SRUWKDOOH HLQH LOQWHUQH /HLVWXQJVYHUUHFKQXQJ HUIROJW

3URGXINW %H]JHLFKQXQJ $QWHLO|] %HWUDJ LQ (XUR
6SRUWKDOOH
YHUEOHLEW EHL OLWWHOUKHLQKDOOH

JHKOEHWUDJ | *HVDPW

(VLVW JHSODQW LP +DXVKDOWVMDKUHQ GIlIHH @DWYHWX I PWORKBI
KHLWHQ ZLHGHU YHUNDXIW ZHUGHQ VROOHQ

.DXI GHU :HLQJOIVHU (XUR
O9HUNDXI GHU :HLQJOIVHU WHLOZHLVH (X

0D% QDKPH + $OVFEKDIIXQJ :LUWVFKDIWVJeWHU

,P +DXVKDOWVMDKU VROOHQ %*KQHKWQYIRUKIQIJH DQIJHVFKDIIW ZHU

%YHWULHEVDXVVWDWWXQJ (XUR

%eUJHUKDXV +HOVFKKDXVHQ

$XV GHU hEHUODVVXQJ GHV %+UJHUKDXWHWQWUIKIDWMHGLH 6WDGW 1X

(QWJIJHOWH I+U GLH %HQXW]XQJ (XUR
YRQ |[I IHQWOLFKHQ (LQULFKWXQJHQ

P % UJHUKDXV EHILQGHW VLFK HLQH YHUPLHWHWH :RKQXQJ

OLHWHQ XQG 3DFKWHQ (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

)*U S8QWHUKDOWXQJVDUEHLWHQ WH UGG ZXWWHQ E P U H L WJ HWW HON
LVW HLQH 6DQLHUXQJ GHV 7KHNHQU DMK ERWNXQHRPW Q+r RQJY HLLWM
VFKOLH%HQ GD GRUW YLHOH 9|JHO LKUHQ 8QUDW KLQWHUODVVHC

SQWHUKDOWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

%eUJHUKDXV OHGHQVFKHLG

$XV GHU hEHUODVVXQJ GHV %+UJHUKDXMWHWQWUKIMDWMHGLH 6WDGW 1X

(QWJIJHOWH I+U GLH %HQXW]XQJ (XUR
YRQ |[I IHQWOLFKHQ (LQULFKWXQJHQ

)*U 8QWHUKDOWXQJVDUEHLWHQ LP HRU DIMPWH Q V]KKIDI WV ke D X § JV WLHHK
HUK|KW GD JHSODQW LVW H BHQQ DIHWIDGH WQ GFG HAUHUHYXPVH Y
XQG GLH 6FKULIW]*JH ]X HUQHXHUQ
B8QWHUKDOWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

% UJHUKDXV 1HXUDWK

$XV GHU hEHUODVVXQJ GHV %+UJHUKDXWHWQWUIKIDWMHGLH 6WDGW 1X

(QWJIJHOWH I+U GLH %HQXW]XQJ (XUR
YRQ [IIHQWOLFKHQ (LQULFKWXQJHQ

'HU $QVDW] IU GLH 8QWHUKDOWXQJ WHXXWRGAHIHEHQQNG AU | WV K DX
VLFKWLJW LVW GLH -DORXVLHQ LP Z2HHQHIBMBKRDW XU HUE K XWH R IQK W

S8QWHUKDOWXQJ GHU (XUR
*HEIXGH XQG (LQULFKWXQJHQ

%eUJHUKDXVY 6SRUWKDOOH 6WHHJ

$P %+UJHUKDXV 6SRUWKDOOH VROOH @ XGLFKIH HK UMH ZGIV\E H B SOQ® \
JOLHVHQ PeVVHQ DXVJHWDXVFKW ZHUGP®R U3H YV R & B EFHRIGHXH OXW Ht
]XQIJVUDXP VWUHLFKHQ 6FKPXW]IDQJPHDUWOMKE UL® XVZIDQIJVEHUHLF

B8QWHUKDOWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

OD% QDKPH + /(" 8PUVWXQJ

'LH %HOHXFKWXQJ LP %*UJHUKDXV VRIO@ DXI /(" XPIJHUsVWHW ZHUG

%*UJHUKDXV (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

. RPPXQDOH . XOWXU XOQG 7RXULVPXVI|lUGHUXQJ

Xx 7TRXULVWLVFKH $EJDEHQ LP 6LQQH GHV .RPPXQDODEJDEHQJHVH
. XOWXU DOV 6WDQGRUWIDNWRU |+ HIQUWXBIORMMW7RXULVPXV XQ
X 1HW]ZHUNHQWZLFNOXQJ LP :HOWHUMXEM BEHIFHKY OLWWHOUKHLQWI
R %D.D/R1L %DFKDUDFK .DXE /RUFK 1LHGHUKHLPEDFK
R LQWHUQDWLRQDOH S8UEDQ 6NHWFKHU
R 7KHDWHUIHVWLYDO A$Q GHQ 8IHUQ GHU 3RHVLHS?
R OLWWHOUKHLQ ORPHQWH
R 9LOOD OXVLFD
x /RNDOH .XOWXUI|[UGHUXQJ X D GXUFK
R .XOLQDULVFKH 6RPPHUQDFKW
R NODVVLVFKH OHLVWHUNRQJHUWH
R .XQVW XQG .XOWXU LP |[IIHQWOLFKHQ 5DXP
X )JUGHUXQJ YRQ HKUHQDPWOLFKHQ OW XIHP HQIW D 9 WWHKINGWXW H O ||
'DQGHUZHJH X D 6WDKOEHUJVF DGHWLRB X HHOMIQGEZHIWHLI 6W
X OLWJOLHGVEHLWUIJH NXOWXUHOO XQG WRXULVWLVFK JHSUIJW

X

X

'LH %HVXFKHU GHU 6WDGW QXW]HQ B HN XAKHUSWD DXYOHY]IHHVHQHQ
'LH (LQQDKPHQ ZHUGHQ DXI YHUVFMLHGHQH 3URGXNWH YHUWHLO

R *HPHLQGHVWUD % HQ
R IDQGVFKDIWVSIOHJH *UQDQODJHQ 3DUNDQODJHQ
R .RPPXQDOH 7RXULVPXVI|JUGHUXQJ

(QWJIJHOWH 3DUNJHE*KUHQ (XUR

)*U WRXULVWLVFKH =ZHFNH LVW GLH ®WBQWQBWHK G$*P HRPRKIQW DD
5DKPHQ GHU 7HLOQDKPH DP .RPPXQDOHQ (QMWSIOXEBEWRW IRQGMQ
YHUNHKUVEHLWUDJ MHW]W A7RXUUVR)OHHLEIDEH | X RHALKHGH® . X O

TRXULVPXVEHLWUDJ (XUR
.XOWXUI|lUGHUDEJDEH (XUR

'LH :DQGHUZHJH VLQG X XQWHUKDOWHAQ

BQWHUKDOWXQJ GHV (XUR
,QIUDVWUXNWXUYHUP|JHQV

'LH 6WDGW LVW OLWJOLHG *HVHOOVFKDIWHU
LP 5KHLQ 1DKH 7RXULVWLN H 9 VRZLH

LP 5KHLQ 7RXULVWLN A7DO GHU /RUHOH\® H 9

LP =ZHFNYHUEDQG A2EHUHV OLWWHOUKHLQWDO?

LP JUHXQGH GHU %XQGHVJDUWHQVRKHDWK 0L W WH OHIKWH Q B Q B-H
OLWWHOUKHLQ :HLQ H 9

X X X X X

'LH OLWIJOLHGVEHLWUIJH ZHUGHQ HIQW GHWHFHKHPLA B8 HED 0 H W DWMMMD X

OLWJOLHGVEHLWUIJH DQ (XUR
9HUEIQGH XQG 9HUHLQH

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

:RKQ XOQOG *HVFKIIWVJIHEIXGH

OLHWVKDXV ODLQ]JHU 6WUD % H D

%DFNKDXV +HQVFKKDXVHQ S5KHLQJROGVWUD % H
%DFNKDXV 1HXUDWK .LUFKZHJ

%DFNKDXV OHGHQVFKHLG

%DFNKDXV 6WHHJ +LQWHUZHJ

$OWHYV :DVVHUKDXV +HQVFKKDXVHQ

X X X X X X

'"LH %XFKXQJVVWHOOH AOLHWHQ XQ GG & Bl FKIW W@ WHAQVOK | GW UX 104 EBIQR
OLHWHQ XQG 3DFKWHQ (XUR

)*U GLH 8QWHUKDOWXQJ GHU 2EMHROW ARDEH QL WA H @ HE BXWE WQ HI
ZHLO GDU-EHU KLQDXV )HQVWHU X Q@G H@RE P P 1§ OAHDUE HHQ X/@®IHIH YR

B8QWHUKDOWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

6ROVWLIHYV *UXQGYHUP|JHQ

IDQGZLUWVFKDIWOLFK RGHU DQG H 6 DGV Z R X ®/H E)DYHIU)SD F K W V@& H
'XUFK GLH $NWLYLHUXQJ GHU P RE ROWIGF KX®@INN/ \WINQIDRKPH@ HUK | KH

OLHWHQ XQG 3DFKWHQ (XUR

)sU GDV )UHLPDFKHQ YRQ %UDFKIOIEXHXRE W WHEL OLWWQH GG U &W B QW
%HZLUWVFKDIWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ

0D% QDKPH *UXQGYHUP|JHQ $Q XQG 9HUNDXI

)*U GHQ $QNDXI YRQ DQJHERWHQHQ H QXMW+ NEH O HLKWHIH ¥ WH® O V

$QNDXI YRQ *UXQGVW+FNHQ (XUR

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

/HLOKDXVKDOW =HOWUDOH )L O DHD DO & DDWAXQMANDF K

EWHXHUQ DOOJHPHLOH =XZHLWYOPJH@ DOOJHPHLQH 8

$XI GHQ $EVFKOLWW A:HVHQWOLFKHGHMW-UDXY KDGW Y Q 7R KGXRP BHQ .

'LH (LQQDKPHQ DXV GHU *UXQGVWH XU B HVQMGH %HWR Z X H G3HHIU DXIJ U D
OLHJHQGHQ OHVVEHWUDJVEHVFKHLGH G®.Y GHQDYR P FWAD R /W B W $19Y
+HEHVIW]H HUPLWWHOW XQG YHUDQVFKODJW

'LH OHUWHLOHUPDVVHQ I«U GLH * HNRRHPLRHEH/D/QWHXIHWH G IQUGHNWV JIOH L F |

GHQ 8PVDW]VWHXHUPHKUHLQQDKPHQ Z®U 8 HIQQIEH Q 6 WX GI D VHF G M
QRPPHQ

(UJHEQLVKDXVKDOW

6DOGR GHV (UJHEQLVKDXVKDOWYV (XUR -DKUHV*EHUVFKXV\

JLODQJKDXVKDOW

6DOGR ) (LQ XQG $XV]DKOXQJHQ (XUR
6DOGR GHU ,QYHVWLWLRQVWIWLJNHKXWR
JLOQDQ]PLWWHOIHKOEHWUDJ (XUR

JUHLH )LODQ]VSLW]H

6DOGR ) (LQ XQG $XV]DKOXQJHQ (XUR

7LO0JXQJ YRQ .UHGLWHQ (XUR
OLQGHVW 5+FNIKUXQJ (XUR
JUHLH )LQD ¢ (XL
'DUOHKHQ

=XU )LQDQJLHUXQJ GHU ,QYHVWLWRRQRQ IF\DW HLQH . XGR WX RQIS |

'"HU %HVWDQG GHU 'DUOHKHQ EHWUIXW HDW YRGB XFN VY FHKDXY KBPKO WV M

%HUHLWYV DXIJHQRPPHQ (QGH (XUR
1RFK leU DXI]XQHKPHQ OW 30DQ(XUR
(QG YRUDXVVL (XL
LQ OW 30DQ DXI]XQHKPHQ (XUR
LQ OW 30DQ ]X WLOJHQ (XUR
(QG YRUDXVVLFK (XL

'LH 9HUVFKXOGXQJ Z*UGH (QGH GHV -DKBHYLQZRIOPHW EHLIHQ
(LQZRKQHU PLW +DXSWZRKQXQJ SHU

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

hEHUVLFKW eEHU GLH (OQOWZLFNOXQJ GHU -DKUHVHUJ

t $EV *HP2 Tt $EV 1U *HP+92 O0OXVWHU
JHPI% t $EV 6DW] S3RVLWLRQ ( *HP+92

/G -DKU B U % HWUDJ
1U JHPI% * $EV 6DW] 3RVLWLRQ ( *HA+92 LO Y

+DXVKDOWVYRUMDKU IHVWIJHVWHQOWHY -DKUHVHUJHEQUYV

+DXVKDOWVYRUMDKU IHVWIJHVWHQOWHY -DKUHVHUJHEQUY

+DXVKDOWVYRUMDKU IHVWIJHVWHQOWHY -DKUHVHUJHEQUYW

+DXVKDOWVYRUMDKU S5HFKQXQJVHPUJIHEQLYV

+DXVKDOWVYRUMDKU $QVDWHHLQYFKOLH%O|LFK 1DFKWU

+DXVKDOWVMDKU $QVDW]

=ZLVFKHQVXPPH

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

6XP P H

D -DKUHVDEVFKOXVYV LVW EHVFKORVVHQ
E -DKUHVDEVFKOXVV LQ 9RUEHUHLWK®@H B0ODBPQXPMWHQGBUIRUGHUOLFK

hEHUVLEKW «eEHU GLH hEHU 8OWHUGH¥NXQJ LP )LQD

t $SEV *HP2 t $EV 1U *HP+92 O0OXVWHU

6DOGR GHU
RUGHQWOLHR SODQP|% LJHOLQGHJW
DX% HUR U G|HQW. Q ° Q

OLFKHQ (LQ XQ7GLOJXQJ S5¢FNI-KUXQJYEHWUDJ

/111G -DKUY $EV  6QWHP 7LOJXQJ (UJHEQLYV
1U -DKU $TXV]$DE'?/OX§[JVC]53RVWHQ) $EV 6DW] BRVWHQ
BRVWHOQ ) *HP+92 *HP+92
*HP+9 2
LQ Y
+DXVKDOWVYRUMDKU IHVWJHVWHOOWHY -DKUHVHUJHEQLV
+DXVKDOWVYRUMDKU IHVWJHVWHOOWHY -DKUHVHUJHEQLV D
+DXVKDOWVYRUMDKU IHVWJHVWHOOWHY -DKUHVHUJHEQLV D

+DXVKDOWVYRUMDKU 5HFKQXQPVHUJHEQLV

+DXVKDOWVYRUMDKU $QVDWHBHLQVHKOLH% OLFK 1DFKWU|lJ

+DXVKDOWVMDKU $QVDW]

=ZLVFKHQVXPPH OIG 1U

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

6XPPH

D -DKUHVDEVFKOXVYV LVW EHVFKORVYVHQ
E -DKUHVDEVFKOXVYV LQ S9RUEHUHLWKQ®@H BOBRODQXQ@PIWHQGBUIRUGHUOLFK

6HLWH



+DXVKDOWVVDW]IXQJ PL\

GHU 6WDGW

%DFKDUDFK

(OWZLFNOXOQJ GHU ,QYHVWLWLRQHOQ

XQ0G QYHVWLWLROVIIUGHUPD % QDKPHQ

T

$EV 1U

3 Bacharach

*HP+92

0OXVWHU

Hauptplan 2024

Muster 11

(zu § 4 Abs. 12 und 13 GemHVO)

bis einschl. des Ansatz des Planungs- Planungs- Planungs- Planungs- Gesamtein-/
Haushalts- Haushalts- daten des daten des daten des daten der auszahlungen
vorjahres jahres Haushalts- zweiten dritten weiteren (Ober den
bereitgestelite folgejahres Haushalts- Haushalts- Haushalts- Gesamt-
Mittel folgejahres folgejahres folgejahre bis Zeitraumn der
zum Abschluss Malnahme)
der Malinahme
2024 2025 2026 2027

Produkt: 1110 Verwaltungssteuerung
MaBnahme: 141 Historische Stadt
Summe der Einzahlungen 736.000,00 * 765.000,00 1.458.000,00 972.000,00 540.000,00 4.471.000,00
aus Investitionstatigkeit
Summe der Auszahlungen 920.000,00 * 250.000,00/ 1.500.000,00 2.000.000,00 600.000,00 5.270.000,00 *
aus Investitionstatigkeit
Saldo der Ein- und - 184.000,00 - 250.000,00 - 735.000,00 - 542.000,00 372.000,00 540.000,00 - 799.000,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 1110 Verwaltungssteuerung
MaBnahme: 173 Rathaus / IT-Ausstattung Sitzungsdienst
Summe der Einzahlungen
aus Investitionstatigkeit
Summe der Auszahl ungen 40.000,00 * 4. 000,00 44 000,00 *
aus Investitionstatigkeit
Saldo der Ein- und - 40.000,00 - 4.000,00 - 44.000,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 1140 Bauhof
Mafnahme: 191 Anschaffung Wirtschaftsgiiter
Summe der Einzahlungen 25.000,00 25.000,00
aus Investitionstatigkeit
Summe der Auszahlungen 25.000,00 25.000,00
aus Investitionstatigkeit
Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit
Produkt: 2810 Heimat- und Kulturpflege
MaBnahme: 141 Historische Stadt
Summe der Einzah lungen ‘960_200,00 308_200,00 1.268.400,00
aus Investitionstatigkeit
Summe der Auszahlungen 1.159.000,00 82.000,00) 1.241.000,00
aus Investitionstatigkeit
Saldo der Ein- und - 198.800,00 226.200,00 27.400,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 2810 Heimat- und Kulturpflege
MaBnahme: 191 Anschaffung Wirtschaftsgiiter
Summe der Einzahlungen 12.000,00 12.000,00
aus Investitionstatigkeit
Summe der Auszahlungen 20.000,00 20.000,00
aus Investitionstatigkeit
Saldo der Ein- und - 8.000,00 - 8.000,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 2810 Heimat- und Kulturpflege
MaBnahme: 195 Stadtmauersanierung
Summe der Einzahlungen 315.000,00 1.800.000,00 1.800.000,00 900.000,00 4.815.000,00
aus Investitionstatigkeit

6HLWH



+DXVKDOWVVDW]IXQJ PL\

GHU 6WDGW %DFKDUDFFk

Hauptplan 2024

3 Bacharach

Muster 11

(zu § 4 Abs. 12 und 13 GemHVO)

bis einschl. des
Haushalts-
vorjahres
bereitgestelite
Mittel

Ansatz des
Haushalts-
jahres

2024

Planungs-
daten des
Haushalts-
folgejahres

2025

Planungs-
daten des
Zweiten
Haushalts-
folgejahres

2026

Planungs-
daten des
dritten
Haushalts-
folgejahres

2027

Planungs-
daten der
weiteren
Haushalts-
folgejahre bis
zum Abschluss
der Maltnahme

Gesamtein-/
auszahlungen
(Ober den
Gesamt-
zeitraum der
Malnahme)

Summe der Auszahlungen
aus Investitionstatigkeit

374.000,00

2.000.000,00

2.000.000,00

1.000.000,00

5.374.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 374.000,00

- 1.685.000,00

-200.000,00

800.000,00

300.000,00

- 559.000,00

Produkt:

3650 Kindertagesstitten

MafRnahme:

192 Sonnenschutz MRH und Kita

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

10.000,00

10.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

-10.000,00

- 10.000,00

Produkt:

5113 Stéddtebauftirderung

Mafinahme:

194 Bau eines Parkhauses

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

25.000,00

25.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

= 25.000,00

- 25.000,00

Produkt:

5331 Kommunale Wasserversorgung

Mafinahme:

191 Anschaffung Wirtschaftsgiiter

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

11.000,00

11.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 11.000,00

- 11.000,00

Produkt:

5410 Gemeindestralen

MafBnahme:

141 Historische Stadt

Summe der Einzahlungen
aus Investitionstatigkeit

216.100,00 *

131.500,00

347.600,00

Summe der Auszahlungen
aus Investitionstatigkeit

255.000,00 *

160.000,00

415.000,00 *

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 38.900,00

- 28.500,00

- 67.400,00

Produkt:

5410 Gemeindestraen

MafBnahme:

143 Strafien Steeg / Stiitzmauer an BorbachstraBe 54

Summe der Einzahlungen
aus Investitionstatigkeit

72.000,00

46.000,00

23.000,00

141.000,00

Summe der Auszahlungen
aus Investitionstatigkeit

121.000,00

60.000,00

30.000,00

211.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 49.000,00

-14.000,00

- 30.000,00

23.000,00

- 70.000,00

6HLWH
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Hauptplan 2024
3 Bacharach Muster 11
(zu § 4 Abs. 12 und 13 GemHVO)
bis einschl. des Ansatz des Planungs- Planungs- Planungs- Planungs- Gesamtein-/
Haushalts- Haushalts- daten des daten des daten des daten der auszahlungen
vorjahres jahres Haushalts- zweiten dritten weiteren (Ober den
bereitgestelite folgejahres Haushalts- Haushalts- Haushalts- Gesamt-
Mitted folgejahres folgejahres folgejahre bis Zeitraum der
zum Abschluss MaRnahme)
der Malinahme
2024 2025 2026 2027

Erduterungen: 5410-096100-143-1: Die Stitzmauer ist einsturzgefahrdet und muss im Folgejahr saniert werden. Der Umfang der Kosten sowie die Hohe
der Beitrage steht noch nicht fest.

Auszahlungen aus
Investitionstatigkeit

Produkt: 5410 Gemeindestrafien

MaBnahme: 150 Stralen Steeg / Stiitzmauer Bliicherstralle 232

Summe der Einzahlungen 24.000,00 23.000,00 47.000,00
aus Investitionstatigkeit

Summe der Auszahlungen 40.000,00 30.000,00 70.000,00
aus Investitionstatigkeit

Saldo der Ein- und - 16.000,00 - 30.000,00 23.000,00 - 23.000,00
Auszahlungen aus

Investitionstatigkeit

Produkt: 5410 Gemeindestralen

MaBnahme: 160 Strafen Bacharach / Bachelbach

Summe der Einzahlungen

aus Investitionstatigkeit

Summe der Auszahlungen 70.000,00 10.000,00 80.000,00
aus Investitionstatigkeit

Saldo der Ein- und - 70.000,00 -10.000,00 - 80.000,00
Auszahlungen aus

Investitionstatigkeit

Produkt: 5410 Gemeindestralen

Mafnahme: 190 Stralen Bacharach / Bike- & Ride-Anlage

Summe der Einzahlungen & 91.300,00 91.300,00
aus Investitionstatigkeit

Summe der Auszahlungen & 105.000,00 105.000,00 *
aus Investitionstatigkeit

Saldo der Ein- und =13.700,00 = 13.700,00
Auszahlungen aus

Investitionstatigkeit

Produkt: 5411 StraBenbeleuchtung

MaBnahme: 142 Stralenbeleuchtung / Umristung auf LED

Summe der Einzahlungen 121.000,00 121.000,00
aus Investitionstatigkeit

Summe der Auszahlungen 333.000,00 17.400,00 17.400,00 17.400,00 17.400,00 34 800,00 437.400,00
aus Investitionstatigkeit

Saldo der Ein- und - 212.000,00 - 17.400,00 - 17.400,00 - 17.400,00 ~17.400,00 - 34.800,00 - 316.400,00
Auszahlungen aus

Investitionstatigkeit
| Erdduterungen: 5411-096100-142-63: LED-Umrustung der Straftenbeleuchtung, in 2016 Planungskosten

Produkt: 5510 Landschaftspflege, Griinanlagen, Parkanlagen

MaBnahme: 180 BUGA 2029

Summe der Einzahlungen

aus Investitionstatigkeit

Summe der Auszahlungen 40.000,00 20.000,00 60.000,00
aus Investitionstatighkeit

Saldo der Ein- und - 40.000,00 - 20.000,00 - 60.000,00

6HLWH

%DFKDUDFK



+DXVKDOWVVDW]IXQJ PL\

GHU 6WDGW

%DFKDUDFK

3 Bacharach

Hauptplan 2024

Muster 11

(zu § 4 Abs. 12 und 13 GemHVO)

bis einschl. des
Haushalts-
vorjahres
bereitgestelite
Mittel

Ansatz des
Haushalts-
jahres

2024

Planungs-
daten des
Haushalts-
folgejahres

Zweiten

2025 2026

Planungs-
daten des

Haushalts-
folgejahres

Planungs-
daten des
dritten
Haushalts-
folgejahres

2027

Planungs-
daten der
weiteren
Haushalts-
folgejahre bis
zum Abschluss
der Maltnahme

Gesamtein-/
auszahlungen
(Ober den
Gesamt-
Zeitraum der
Malnahme)

Produkt:

5530 Friedhofs- und Bestattungswesen

Mafnahme:

177 Friedhéfe / Anlage einer Steele (Steeg)

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

6.000,00 *

1.500,00

7.500,00 *

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 1.500,00

- 7.500,00

Produkt:

5550 Kommunale Forstwirtschaft

Mafinahme:

191 Anschaffung Wirtschaftsgiiter

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

4.150,00

4.150,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 4.150,00

- 4.150,00

Produkt:

5741 Mittelrheinhalle Bacharach

Mafnahme:

191 Anschaffung Wirtschaftsgiiter

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

3.000,00

3.000.00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

- 3.000,00

- 3.000,00

Produkt:

5741 Mittelrheinhalle Bacharach

MafBnahme:

192 Sonnenschutz MRH und Kita

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

50.000,00

50.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstitigkeit

- 50.000,00

- 50.000,00

Produkt:

5745 Birgerhaus und Sporthalle / Steeg

Mafinahme:

191 Anschaffung Wirtschaftsgiiter

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

2.000,00

2.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

-2.000,00

- 2.000,00

Produkt:

5745 Biirgerhaus und Sporthalle / Steeg

MaBnahme:

193 Biirgerhaus Steeg /Umstellung auf LED Beleuchtung

Summe der Einzahlungen
aus Investitionstatigkeit
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Hauptplan 2024
3 Bacharach Muster 11
(zu § 4 Abs. 12 und 13 GemHVQ)
bis einschl. des Ansatz des Planungs- Planungs- Planungs- Planungs- Gesamtein-/
Haushalts- Haushalts- daten des daten des daten des daten der auszahlungen
vorjahres jahres Haushalts- Zweiten dritten weiteren (Ober den
bereitgestelite folgejahres Haushalts- Haushalts- Haushalts- Gesamt-
Mittel folgejahres folgejahres folgejahre bis zeitraurn der
zum Abschluss Malnahme)
der Mafinahme
2024 2025 2026 2027
Summe der Auszahlungen 5.000,00 5.000,00
aus Investitionstatigheit
Saldo der Ein- und - 5.000,00 - 5.000,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 5761 Sonstiges Grundverméagen
Mafnahme: 120 Grundvermégen / An- und Verkauf
Summe der Einzahlungen 4.530,00 4.530,00
aus Investitionstatigkeit
Summe der Auszahlungen 15.340,95 2.500,00 2.500,00 2.500,00 2.500,00 25.340,95
aus Investitionstatigkeit
Saldo der Ein- und -10.810,95 - 2.500,00 -2.500,00 - 2.500,00 - 2.500,00 - 20.810,95
Auszahlungen aus
Investitionstatigkeit

Summe Einzahlungen 2.133.830,00 614.000,00 1.080.000,00 3.258.000,00 2.818.000,00 1.440.000,00 11.343.830,00
esamt:

Summe Auszahlungen 2.999.340,95 1.209.550,00 3.551.900,00 4.079.900,00 1.619.900,00 34.800,00 13.495.390,95

Gesamt:

Saldo Gesamt: - 865.510,95 - E!S.SEII,HDI - 2.471.900,00 - 821.900,00 1.198.100,00 1.405.200,00 - 2.151.560,95

Wert bereinigt um Emeutveranschlagungen; sishe Detailbericht zur Investitionsibersicht!
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%HL 2UWVIHPHLQGHQ ODXWHW G LHHAUHGHHF5 QX Q3 K UXEHUG HUKIWH WE L Q GO BFHKIEDIQGHQ HFK H@WG BEHWP GEKPHQ GHU (LQKHILWVNDVVH
P )DOOH HLQHU $SEZHLFKXQJ ]XPGAWL BI®Q WL H UXQHI VZ HKM2 JXVWEHDFKWH Q

%HL 2UWVJIHPHLQGHQ LVW GDV :RUWK / 9FHHXULELIQMGI QLVAKINHE MWHH GH J H Q SEHH P GBI I B H @ EDHQUG (LRHKAHIW VND VVH X HUVHWIHQ
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hEHUVLEFKW «EHU GLH 9HUIQOGHUXQJ GHVY 6RQGHUSRYV

DXV GHP NRPPXODOHQ J)LOQDQ]DXVJOHLFK
t $EV  1U *HP+92 HLJHQHV OXVWHU

*HVHW]OLFKH *UXQGODJH I-U GLH SHWHRLY &N OB H LIQOH GOV G D3QEGH \
JOHLFKVIJHVHW] GHV /DQGHYVY 5KHLQODQG 3IDO] /)$*

'LH 8PODJHQ EDVLHUHQ DXI| |JHLWYHRHIQHW]WHQ 8PODJHJUXQGOD
'"K GLH 8PODJHQ GHV ODXIHQGHQVIDRXHVURMDOMIHQHIHW HHQXMWUD XP'
YRP GHVY 9RUYRUMDKUHV ELVUKXW GHV 9RUMDK

'LH JROJH
OHKUHLQQDKPHQ BWHXHUHUWUIJH HLPV@/DLXR HNRPHPG QKLY IEKZ H@E H U

DKU ]X OHKUDXIZHQGXQJHQ 8PODJH]DKOXQJHQ XQG XPJHNHKU

[IVXQJ
)*U GLHVH =DKOXQJVYHUSIOLFKWXQJHQ &BQ QR P B X6RIQGHY BIRYMAH L
JHELOGHW ZHUGHQ GHU GXUFK % LFRKZDO@N R Q HHQ$S X OV K QH GZH.Q W

$EODXI

P -DKU GHU K|KHUHQ (UWUIJH ZLUG HS8RVHWQV SHWEHIFKE DS H B X6 RIQTE
HUJHEQLVZLUNVDP HLQHQ 7HLO GH W W|KHUHX UG JK| KQHHIXMQU BPQ E
GXQJHQ ZLUG GHU 6RQGHUSRVWHQ HU DHEXQLWZ OU N VDB WD K ILIGIHDQVTH
8PODJHDXIZHQGXQJHQ

(OWZLFNOXQJ GHVY 6RQGHUSRVWHQV
P 5DKPHQ GHV -DKUHVDEVFKOXVVHV ZLUBEXHFUWRQGHUSRVWHQ E|
'LH 30DQXQJ LVW I+U JROJHMDKUH YRUJHVHKHQ

6HLWH
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hEHUVLFKW eEHU GLH 9HUSIOLFKWXQJVHUPIFKWLJXC

T

$EV 1U *HP+92

Ubersicht iiber die aus
Verpflichtungserméchtigungen voraussichtlich féllig werdenden Auszahlungen

Hauptplan 2024

3 Bacharach Muster 3
(zu § 1 Abs. 1 Nr. 4 GemHVO)
Planungsdaten | Planungsdaten | Planungsdaten | Planungsdaten
Verpflichtunaserméchtigungen des des zweiten des dritten der weiteren
P 1Ahg 1N 4Gg H%'O Haushalts- Haushalts- Haushalts- Haushalts-
(gem. § S- r em ) folgejahres folgejahres folgejahres folgejahre
2025 2026 2027

im Haushaltsjahr 2024

[ Summe l I | I |

[ Gesamtbetrag der Investitionskredite | 2.357.072,00] 646.887,00] | |

hEHUVLEKW «EHU GHO 6WDQG GHU .UHGLWDXIQDKPH:

X0O0G IKQOLFKHU 9RUJIQJH

EHYV
VNDKUHYV

T $EV 1U *HP+92 OXVWHU
9RUDXVVLAORUDXVVLY
6WDQG
N Q 6WDQG 6WDQG
/1G $UW 1X %HJILQ Q\} Ik Q¢ GXV (QG H
+DXV KDOWN
1u JHP t  SEV  1U  *HP+92 +D X V'K D OW|VADDXK/KHDD W
$QOHLKHQ
9HUELQGOLFKNHLWHQ DXV .UHBQWOQXIODKPHQ I-U|[,QYHvVwWLW
9HUELQGOLFKNHLWHQ DXV .U HGLVWDDEIKHDKPED XU[/LTXLGLWI
SHUELQGOLFKNHLWHO DXV 9RUJIQJHO |GLH .UHGLDXIQDKPHQ
ZLUWVFKDIOLFK JOHLFKNRPPHQ
6XPPH GHU 9HUELQGOLFKNHLWHQ
+LQZHLVH
]X GHU &RQWUDFWLQJ 9HUWUDJ 16W GD% HD BHOWMXEGEEXQI DX| /(' VWHOOW

JHP 1% 99 1X t

*HP2 HLQ NUHGLWIK GOWF KB 1H/WFIGIDWKHU GDU]JXVWHOOHQ

6HLWH
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hEHUVLFKW eEHU GLH :LUWVFKDIWVODJH

XQG GLH YRUDXVVLFEFKWOLFKH (QWZLFNOXQJ
T $EV 1U *HP+92

+LQZHLV
'"LH XQWHU D DXIJHI*KUWHQ % HWHE GLHIX @ QH DL OH W B K 2 HODW HYURKD
ZHUGHQ OHGLJOLFK UHLQ LQIRUPLHUW DXIJHIsKUW

D 8QWHUQHKPHQ XQG (LQULFKWXQJHQ |RLON AN HOW WD 6 HG
PHLQGH PLW PHKU DOV Y + EHWHLOLJW LVW

SKHLQ 1DKH 7RXULVWLN H9 QLFKW DQ]JHLJHSIOLFKWLJ

'LH % HWHLOLJXQJ EHWUIJW JHPHVVHQ DP OLWJOLHGVEHLWUDJ

9RONVEDON 5KHLQ 1DKH +XQVU*EN QLFKW DQ]JHLJHSIOLFKWLJ

(VEHVWHKW HLQ *HQRVVHQVFKDIWVDQWHLO YRQ (XUR

% UIJHUJHORVVHOQVFKDIW 5KHLOKHVYXMWQJIH * QLFKW DQ]JHLJHSI

(V EHVWHKHQ *HQRVVHQVFKDIWVDQWHLK®HR.P :HUW YRQ JHVLEL

E =ZHFNYHUEIQGH EHL GHQHQ GLH

:DOGHUKROXQJVYHUEDQG 5KHLQ 1DKH

'HU 9HUEDQG KDW NHLQ HLJHQHV\OIHKP{EHQ KQGHQ QR QLG UG V
QDFK GHU (LQZRKQHU]DKO GHU HLQ]WB QH® \0W\N UIGIOING Y MW S H U \

=ZHFNYHUEDQG A:HOWHUEH 2EHUHV OLWWHOUKHLQWDO?3

'HU 9HUEDQG KDW NHLQ HLJHQHV\OHKP{EHQ XD\ JIQ QDG EHUW U |

(OHNWULJLWIWVYHUEDQG 9RUGHUKXQVU-+FN

'"HU =ZHFNYHUEDQG VFKOLH% W NRRHBHBDW LGrHHP . B @ IHRPNMHRIQWRY UHI
$XV GHU 6WDGW %DFKDUDFK LVW OHX\LHQLF®JGNBKEWRD/Z/\WMY HLO
(LQ (LJHQNDSLWDODQWHLO ZLUGW LW (85 EH]LIIH

=ZHENYHUEDOG [-U GLH 9HUZDOWXQ@UDEKY +RVSLWDOIRQGV %D
%YHWHLOLIJWH GHYV =ZHFNYHUEDQGYV VLQG GLH 6WDGW %DFKDUL
GLH 2UWVJHPHLQGH ODQXEDFK GHEDRXWVIHPHLQGH 2EHUG
XQG GLH 2UWVJHPHLQGH %YUHLWVFKHLG

F GHU UHFKWVIIKLIJHQ $QVWDOWHQ
l+U GLH GLH *HPHLQGH *HZIKUWUIJHU LVW

HLQH

6HLWH
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BWHOOHQSODQ

Stellenplan
Hauptplan 2024
3 Bacharach Muster 12
{zu § 5 Abs. 1 bis 3 GemHVO)
Teilhaushalt Bes.- Einstiegs- Zahl der Stellen Stellenvermerke und
Beamte/Baschiftigte Gruppe amt Erlduterungen
Entgalt- Soll Haushaltsvorjahr 2023
gruppe Haushalts-
jahr
2024
Soll Ist 30.06 Haushaltsjahr 2024
1 F4 3 4 5 6 T
A. Verwaltung
Teilhaushalt: (1) Allgemeine Verwaltung
Beamte
2. Beigeordnete/r DAE 1,000 1,000 1,000
Ortsvorsteher DAE 4,000 4,000 4,000
Ortsvorsteher a.D. Ehrensold 2,000 3,000 3,000
Stadtbeigeordneter DAE 1,000 1,000 1,000
Stadtbeigeordneter a. D. Ehrensold 1,000 1,000 1,000
Stadtburgermeister DAE 1,000 1,000 1,000
Stadtbiirgermeister a.D. Ehrensold 2,000 2,000 2,000
Summe Beamte Teilhaushalt (1) 12,000 13,000 13,000
Tariflich Beschéftigte
Kindergartenleiterin Egr. S 15 1,000 1,000 1,000 | KU nach 513
Erzieherin Egr. SUE 4 0,750 0,750 0,750
Egr. SUE 0,700 0,000 0,000
8a
Erzieher/in Egr. SUE 1,500 0,000 0,000
Ba
Erzieherin Egr. SUE 4,750 6,450 6,450
8a
Gemeindearbeiter Pauschale 0,150 0,150 0,150
Reinigungskraft Pauschale 0,360 0,020 0,020
Wassermeister Pauschale 1,000 0,200 0,200
Gemeindearbeiter Egr. 5 1,000 1,000 1,000
Sachbearbeiterin Egr. 5 0,500 0,500 0,500
Gemeindearbeiter Egr. 4 2,000 1,000 1,000
Gemeindearbeiter Egr. 4 1,000 1,000 1,000 | neue Stelle (gemal
Vorab-Information der
Kommunalberatung ) im
Vorgriff auf die
Stellenbedarfsbemessung far
den Bauhof
Gemeindearbeiter Egr. 2 1,000 1,000 1,000
Hauswirtschafterin Egr. 2 0,480 0,490 0,490
Auszubildende - Azubi Egr. 52 0,000 0,500 0,500
Gemeindearbeiter Egr. 1 0,000 0,080 0,080
Reinigungskraft Egr. 1 0,300 0,340 0,340
Praktikant(in) AE 0,000 1,000 1,000 | Berufspraktikantin
Summe Tarifbeschiftigte Teilhaushalt (1) 16,490 14,980 14,980
Summe Beamte und Tarifbeschaftigte 28,490 27,980 27,980
Teilhaushalt (1)
Summe Beamte Verwaltung 12,000 13,000 13,000
Summe Tarifbeschaftigte Verwaltung 16,480 14,980 14,980
Summe Beamte und Tarifbeschiftigte Verwaltung 28,450 27,980 27,980

/IHW]WHV -DKU ZXUGH HLQH HIWHUQ@MW %HBYH INDDDEO\EB\EBBXI WD X |
VHWIW LVW $XV GLHVHP *UXQG ZLHWIGQHPZéW W6 O HEWSHDW@HDELW ( JH

6HLWH
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hEHUVLEKW XU %YHXUWHLOXQJ GHU GBXWUQGHQ /HL

T

$EV 6DW] *HP2 OXVWHU

Ermittlung Hochstbetrag Verbindlichkeiten gegeniiber der Verbandsgemeinde im Rahmen der Einheitskasse

Ifd. Nr. Bezeichnung
1 Haushaltsjahr

2 maBRgeblicher Betrachtungszeitraum?

3 Arbeitstag mit dem hdchsten Bestand an Liguiditdtskrediten (Wochentag + Datum)
4 Hbchster Bestand an Liquiditatskrediten in Euro nach Nr. 3

Summe der ordentlichen und auRerordentlichen Auszahlungen im Finanzhaushalt

5 des Planjahres (F15 + F18 zuziglich auRerordentlicher Auszahlungen)

6 Sicherheitszuschlag auf Ifd. Nr. 5 in Hohe von 5 v.H.

7 weitere Sicherheitszuschlag auf Ifd. Nr. 5 i.H.v. 5 v.H. im Falle eines Doppelhaushalt
8 Abrechnung in Euro

9 rechnerisch ermittelter Hochstbetrag (ggf. auch fir 1. Jahr im Doppelhaushalt)
10 rechnerisch ermittelter Hochstbetrag fir 2. Jahr im Doppelhaushalt

Angabe
2024

2018 - 2022

Freitag, 13.11.2020
4.641.752,00 €

3.747.373,00 €
187.368,65 €

cv il

=

4.829.120,65 €

1) Die Ubersicht is als Anlage zum Haushaltsplan entbehrlich, sofern der Vorbericht eine Entsprechende Darstellung enthalt.

2) Bei OG lautet die Bezeichnung "Ermittlung Hochstbetrag Verbindlichkeiten geg. der VG im Rahmen der Einheitskasse”

3) Ermittlung maBgeblicher Betrachtungszeitraum (funf lahre) Beginn des Flnf-lahreszeitraum ist das Haushaltsvorvorjahr

4) Bei Verbandsgemeinden: Verbindlichkeiten gegeniber der Einheitskasse als "Cash-Pool-Einheit"
Bei Ortsgemeinden: Verbindlichkeiten gegeniiber Einheitskasse als Cash-Pool-Einheit"
5) Angabe kann auch in 1.000 € erfolgen

6) Betrag ins immer als positiver Euro-Betrag anzugeben.

7) Bei der Angabe ist auf das Vorzeichen zu achten, da sowohl eine Anhebung (+) als auch eine Absenkung (-} moglich ist.

Das Vorzeichen ist deshalb mit anzugeben

Die Abweichung muss begrindet werden

Die Begrindung kanmn - je nach Umfang - als FuBnote oder auf einem separaten Beiblatt erfolgen.
8) Bei Bedarf ist eine Abrundung durch die Gemeinde bzw. durch den Gemeindeverband zulassig.
9) Rechenformel: Ifd. Nr. 4 zzgl der Ifd. Nummer 6 und 8

10) Rechenformel: Ifd. Nummer 4 zzgl. der Ifd. Nummer 6, 7 und 8

6HLWH
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(UIHEQLY XOG)LODQ]JKDXVKDOW

*OLHGHUXQJ

+DXVKDOWVYHUPHUNH
hEHUVLFKW sEHU GLH 7THLOKDXVKDOWH
7HLOKDXVKDOW $O0JHPHLQH 9HUZDOWXQJ
D 'HFNEODWW
E 7HLOHUJHEQLV XQG ILQDQ]KDXVKDOW
F 3URGXNWKDXVKDOWVEXFK
7HLOKDXVKDOW =HQWUDOH L@®H )Q 8 DOWXQYUMDF K BOVD JHP H
D 'HFNEODWW

E 7HLOHUJHEQLV XQG ILQDQ]KDXVKDOW
F 3URGXNWKDXVKDOWVEXFK
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+DXVKDOWVYHUPHUNH
'"HFNXQJV XQG hEHUWUDJXQJVYHUPHUN

8QHFKWH '"HFNXQJVIIKLINHLW

*HP % 1 $EV  *HP+92 NDQQ GXUFK EBXWKPOWVAHUPH@ NGDVV OHKUHUWUIJH E
GXQJVDQVIW]H HUK|KHQ RGHU O0LQG HUMWX\QUIIN B QHW WL FMWRLEABAUQ $XVIHQRPP
OHKUHUWUIJH DXV 6WHXHUQ LQ +|KHHW\D DQ P KL JXWU '$FFONXIHY HUSIOLFKWXQJIHQ .
XQG OHKUHUWUIJH DXV DOOJHPHLQHHQR=XZHLVXQJHQ XQG 8PODJ

9RQ GLHVHU O|JOLFKNHLW ZLUG NHLR ZHEGBRFELIHPDPOKWKNNGWMHQ GHUWFKWHQ
]XQIFKVW DOV DXVUHLFKHQG HUDFKWHW

(FKWH '"HENXQJVIIKLINHLW

'HENXQOQOHUKNBRQE7THLOKDXVKDOWHAQ

*HP % t $EV *HP+92 VLQG L QQ HUHKEDOLE KLQWHKID OMNO BUH $QVIW]H 1-UJ$XIZHQG
GHFNXQJVIIKLJ VRZHLW LP +D XV K DQW K S{OXY QDG WW Y HUPGHWHEHF WLPPW ZLUG

%HL ,QDQVSUXFKQDKPH GHU JHJHQ\LML WQJH QQHHAE N XQ O\H UK IHIENQHL V K DUX WIQIONS LIH O W
FKHQGH $QVIW]H I+U $XV]DKOXQJHQ LP 7HLOILQDQ]KDXVKDOW

'HENXQJ s EHU 7THLOKDXVKDOWH KLQZHJ

*HPI% t $EV  *HP+92 N|QQHQ $QVIWHRI-OL$X ZHXGKQDFK $EVDW] GHFNXQJV
+DXVKDOWVYHUPHUN [+U JHIJHQVHLWIKL R GHN GILQW AHWGHGH¥RXBOUW YHE VDFKOLF

%HL ,QDQVSUXFKQDKPH GHU JHJHQVHLWW IGQH WA NDOQRIK/ IlI*KUL BNHL WQ WV UMK HQ G H
LP )LQDQ]KDXVKDOW

8P GLH +DQGOXQJVIIKLINHLW QLFKW LHHL @ DW BKH | QNHRX ZAHIEINR IHQ GLH QLFKW
*HP+92 GHFNXQJVIIKL] VLQG +EH W GAHI THL\D IGHHFWKKIMA WIHKK J HUNOIUW

'"HENXQJ EHL ., OYHVWLWLRQVWIWLJIJNHLW

$QVIW]IH I-U $XV]DKOXQJHQ DXV ,QYHWWIMWERQEBWVWLINRE®SW2 2AHUEGHIKDOKWLQHYV 7
KDOWYV |«U JHIJHQVHLWLJ GHFNXQHVILIOW HUNHU M O'IDRK WOHLIPMHUPIFKWLIXQJHQ

$QVIW]H I1*U RUGHQWOLFKH $XV]DKO%EYHQ *ZHPIGH QXUKRIWWHQ YRQ $XV]DKIOXQJIHQG
RQVWIWLINHLW GHVVHOEHQ 7HLOGHFNXIEKIVN MKLDIOMMN OIWWLQVHLWLJ
hEHUWUDJEDUNHLW

2UGHQWOLFKH $XIZHQGXQJHQ XQG $XV]DKOXQJHQ

$QVIW]H I+U RUGHQWOLFKH $XIZHQGX3QRVAMKRFAQJIHY RUGHQWBLEKD XV KIDIOMY VLQ
*EHUWUDJEDU VRZHLW LP +DXVKDOW S0 DOWQ LBAKWEOBIQ BHQ HV GHAWHQ/GERV [XP
+DXVKDOWVMDKUHY YHUI-JEDU

L, OYHVWLWLRQVWIWLINHLW

%HL GHQ $QVIW]HQ l+U $XV]DKOXQWIHRHLXW EQMHEMQ BLRIQWWIFKWLHRQIRELUWP 1t

]XU )IOOLIJNHLW GHU OHW]WHQ HBWOIXOD |*EHLKYWBRPOZHEDNKPHQ XQG MHGRKEKIIXQ.
]ZHL -DKUH QDFK 6FKOXVV GHV +DXVIXD Q&N W KWHAH JIHR GWP GG UL Q6 V H 1B E&RWIRW H Q'
ZHUGHQ NDQQ

"HUGHQ ,QYHVWLWLRQHQ XQG ,QYHWW LIWLRDXVKDEHUXIPD X P D@ B WPE ARRVQ QX@® EO
JHQ ELV ]XP (QGH GHV ]JZHLWHQ +DXMWK®OWVIROJHMDKUHV EHVWH

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

hEHUVLFEFKW «EHU GLH 7THLOKDXVKDOWH

T $EV 1U *HP+92

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

THLOKDXVKDOW

$OOJHPHLQH 9HUZDOWXQJ

'"HFNEODWW
THLOHUJHEQLV XQG ILQDQ]KDXVKI
SURGXNWKDXVKDOWVEXFK

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF#

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF#

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

9HUZDOWXQJVVWHXHUXQJ

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ
SURGXNWJUXSSH I9HUZDOWXQJIJVVWHXHUXQJ
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW LOWHUQ

9HUEDOH %YHVFKUHLEXQJ
BROLWLVFKH )KUXQJ 6FKQLWWVWHOOH ]XP *HPHLQGHUDW

%HPHUNXQJ
2UWVE*UJHUPHLVWHU %HLJHRUGKYWH 5iBRVKIDX/H 2DW VEXWNZDOWXQJ

$XIWUDJIVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HVFKO+VVH

=LHOJUXSSH
(LQZRKQHU ODQGDWVWUIJHU

(UJHEQLV XQG )LQDQ]KDXVKDOW QUHUZDOWXQJVVWHXHUX

(UJHEQ| 9RUMDKU 30DQMI 30DQMI[ 30DQMI] 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
YRP SULYDWHQ %HUHLFK YRP
VRQVWLJIHQ SULYDWHQ %HUHLFK
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH
( 6RQVWLJIH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ B6RQGHUSRVWHQ
XQG 5*FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI0|VXQJ YRQ 5:+FNVWHOOXQJHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
%+ UJHUPHLVWHU
%HLIJHRUGQHWH
2UWVYRUVWHKHU
5DWV XQG $XVVFKXVVPLWJOLHGHU
$SUEHLWQHKPHU 9HUJ-WXQJHQ
$UEHLWQHKPHU /HLVWXQJV]XODJHQ
$SUEHLWQHKPHU
9HUVRUJXQJIJVEHLWUIJH
SUEHLWQHKPHU
6R]JLDOYHUVLFKHUXQJVEHLWUIJH
3HUVRQDOQHEHQDXIZHQGXQJHQ
6RQVWLIJH (KUHQVROGU+FNVWHOOXQJHQ
( $XIZHQGXQJHQ I-U 6DFK XQG

"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %YHWULHEV XQG

DKU

*HVFKITWVDXVVWDWWXQJ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW QUHUZDOWXQJVVWHXHUX

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
$XIZHQGXQJIHQ I+U *EHUQRPPHQH
5HLVHNRVWHQ I+U 'LHQVWUHLVHQ XQG
"LHQVWJIQJH
YDKUWNRVWHQHUVWDWWXQJ
/HDVLQJ
‘DWHQYHUDUEHLWXQJ 6RQVWLJH
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ *HULFKWYV
$QZDOWV 1RWDU
*HULFKWVYROOJLHKHUNRVWHQ XVZ
*HVFKIIWV XQG %+UREHGDU
3RUWR XQG 9HUVDQGNRVWHQ 3RUWR
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
5XQGIXQN XQG )HUQVHKJIHE+-KUHQ
gllHQWOLFKNHLWVDUEHLW
9HUVLFKHUXQJVEHLWUIJH
OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH
*UXQGVWHXHU
9HUI*JXQIJVPLWWHO GHV
%eUJHUPHLVWHUYV
5HSUIVHQWDWLRQHQ 3DUWQHUVFKDIWHQ
(KUHQJDEHQ
%HZLUWXQJVNRVWHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLYV -DKUHV<EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG ELV

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) $XV]IDKOXQJHQ U 6DFKDQODJHQ
$XVIDKOXQJHQ I+U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHIJHQVWIQGH
$XVIDKOXQJIHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

)  JLODQIPLWWHO+EHUVFKXVV IHKOEHWUDJ GHV
7HLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



0D% QDKPHQ

I9HUZDOWXQJVVWHXHUXQJ

+LVWRULVFKH 6WDGW

$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ| GDWHQ| GDWHQ |[GHU
MDKUH +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD( +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XF
$EVFKOXVV
GHU
0D % QDK|PH
6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLJINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHQNBXW ,QYHVWLWLRQVWIWL
5DWKDXV ,7 $XVVWDWWXQJ 6LW]XQJVGLHQVW
$QVDW] | 30DQX0Q| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD({ GDWHQ | GDWHQ| GDWHQ| GDWHQ |[GHU
MDKUH +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMD +DXVKD( +DXVKD( +DXVKDOQWYV
IROJHMDO IROJHMO IROJHMDKUH

ELV ]XF
$EVFKOXVV

GHU
0D % QDK|PH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHIQNBXW ,Q

QVWIWLINHLW
QVWIWLINHLW
HVWLWLRQVWIWL

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

%DXKRI
., %HVFKUHLEXQJ
$OO0JHPHLQH $QJDEHQ
+DXSWSURGXNWEHUHLFK =HQWUDOH 9HUZDOWXQJ
3URGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ
B3URGXNWJUXSSH =HQWUDOH 'LHQVWH
$UW GHU $XIJDEH JIXQNWLRQVDXIJDEH
SURGXNWDUW LQWHUQ

O9HUEDOH %HVFKUHLEXQJ
$UEHLWHQ PLW WHFKQLVFKHP ,QYHQWDU

%HPHUNXQJ
JDKUJHXJH *HUIWH *DUDJH

=LHOJUXSSH
(LQZRKQHU OLWDUEHLWHU GHV %DXKRIV

(UJHEQLV XQG )LQDQ]KDXVKDOW % DXKRI

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

0,
% H]HLFKQXQJ SRUYR D

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
=XZHLVXQJHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
$UEHLWQHKPHU 9HUJ-WXQJHQ
$UEHLWQHKPHU /HLVWXQJV]XODJHQ
$UEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$UEHLWQHKPHU
6R]JLDOYHUVLFKHUXQJVEHLWUIJH
3HUVRQDOQHEHQDXIZHQGXQJHQ

( $XIZHQGXQJHQ I-U 6DFK XQG

‘LHQVWOHLVWXQJHQ
6WURP
:DVVHU $EZDVVHU $EJDEHQ
S8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
$XIZHQGXQJIHQ I-U GLH
YDKUJHXJKDOWXQJ
)DKUJHXJXQWHUKDOWXQJ %HWULHEV
XQG 6FKPLHUVWRIIH
S8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
/DERUEHGDUI :HUNVWIWWHQEHGDUI
/HEHQVPLWWHO S$UJQHLPLWWHO
9HUEDQGVVWRIIH
6DQLWIWVYHUEUDXFKVPDWHULDO
%DXPDWHULDO VRQVWLJHU
$QVWDOWVEHGDUI 6DDW XQG 310DQJJXW

( $EVFKUHLEXQJHQ
BRQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJIHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
$XIZHQGXQJHQ I+U *EHUQRPPHQH
5HLVHNRVWHQ I+U 'LHQVWUHLVHQ XQG
"LHQVWJIQJH
YDKUWNRVWHQHUVWDWWXQJ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW %DXKRI

%H]JHLFKQXQJ

(UJHEQ| 9RUMDKU 30DQMI
9RUYRU

30DQMI

30DQMI

30DQMDKU

$XIZHQGXQJHQ I+U 'LHQVW XQG
6FKXWINOHLGXQJ SHUV|QOLFKH
$XVUVWXQJIVIHIHQVWIQGH
/HDVLQJ
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ
9HUJ*WXQJHQ HLQVFKOLH%OLFK
5HLVHNRVWHQ DQ 6DFKYHUVWIQGLJH
7HOHIRQ 'DWHQ-EHUWUDJXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH
9HUVLFKHUXQJVEHLWUIJH
1] 9HUVLFKHUXQJHQ
6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
-DKUHVHUJHEQLV -DKUHV<EHUVEKXVV
"DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ
(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE

6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJHQ I+U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIHQVWIQGH
$XVIDKOXQJIHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

0D% QDKPHQ % DXKRI

$QVFKDIIXQJ :LUWVFKDIWVJeWHU

$QVDW] | 30DQXQ
+DXVKD( GDWHQ

MDKUH| +DXVKD
IROJHMD

30DQXQ
GDWHQ

]ZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ

GULWW
+DXVKD

IROJHMO

30DQXQ
GDWHQ

JV
GHU

ZHLWHUHQ
+DXVKDOWYV
IROJHMDKUH

ELV ]XH

$EVFKO
GHU
0D % QDK

VvV

PH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHNBXW ,QYHVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U

SURGXNW

%H]JHLFKQXQJ

+HLPDW XQG .XOWXUSIOHJH

+DXVKDOWYMDKL

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

6FKXOH XQG .XOWXU

SURGXNWEHUHLFK

+HLPDW XQG VRQVWLJH . XOWXUSI

SURGXNWJUXSSH

+HLPDW XQG VRQVWLJH .XOWXUSIO

$UW GHU $XIJDEH

YXQNWLRQVDXIJDEH

SURGXNWDUW

LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

%DX XQG 8QWHUKDOWXQJ YRQ KLVWW UK K B\ DEIKRZBIXUHNHDX GOVZHG

%UXQQHQDQOD

%HPHUNXQJ

2UWVYHUVFK|QHUXQJ *HVWDOWX®WJH'HQNPDOSIOHJH *ULOOSO

$XIWUDJVIUXQGODJH
%HVFKO«VVH *HVHW]H

=LHOJUXSSH

(LQZRKQHU *UXQGVWe*FNVHLJHQW+PHU,QQHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW

SHOHIADW XQG .XOWXU

%H]JHLFKQXQJ

(UJHEQ
9RUYRU

9RUMDKU

30DQMI

30DQMI

30DQMI

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG

VRQVWLJIH
=XZHLVXQJHQ YRP [IIHQ
%HUHLFK YRQ *HPHLQ
*HPHLQGHYHUEIQGHQ
YRP SULYDWHQ %HUHLF
VRQVWLJIHQ SULYDWHQ

WOLFKHQ
GHQ XQG

K YRP
%HUHLFK

6RQVWLIJH 6RQGHUSRVWHQ
( SBULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

OLHWHQ XQG 3DFKWHQ

(LQWULWWVJIHOGHU I+U NXOWXUHOOH RGHU
VSRUWOLFKH 9HUDQVWDOWXQJHQ XQG

(LQULFKWXQJHQ
( 6XPPH GHU ODXIHQGHQ (UWU
9HUZDOWXQJIVWIWLINHLW

IJH DXV

( 3HUVRQDO XQG 9HUVRUJXQJIVDXIZHQGXQJHQ

$UEHLWQHKPHU 9HUJ-
$UEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$UEHLWQHKPHU
6RILDOYHUVLFKHUXQJV
( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ
6WURP
$EIDOO
:DVVHU $EZDVVHU $EJD

8QWHUKDOWXQJ GHU *HEIXGH XQG

(LQULFKWXQJHQ

WXQJIHQ

EHLWUIJH

EHQ

%HZLUWVFKDIWXQJ GHU *HEIXGH XQG

(LQULFKWXQJHQ

8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ
$XIZHQGXQJIHQ I+U +HLPDWIHVWH XQG

PIUNWH
( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEX

QJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ

$XIZHQGXQJIHQ I+U *EHU

QRPPHQH

SHLVHNRVWHQ I-U 'LHQVWUHLVHQ XQG

"LHQVWJIQJH
YDKUWNRVWHQHUVWDW

WXQJ

$XIZHQGXQJHQ I*U SURMHNWLYH

/HLVWXQJHQ
9HUVLFKHUXQJVEHLWUI
*UXQGVWHXHU

JH

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

SHOHIADW XQG .XOWXU

(UJHEQ
9RUYRU

%H]HLFKQXQJ 9RUMDKY

30DQMI

30DQMI

30DQMI

30DQMDKU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
YRP |IITHQWOLFKHQ %HUHLFK YRQ GHP
/IDQG
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP %XQG DE

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE

$Q]DKOXQJHQ DXl 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG ELV
) (LQIDKOXQJHQ DXV %HLWUIJHQ XQG IKQOLFKHQ
(QWJIHOWHQ
(LQIDKOXQJHQ YRQ %HLWUIJHQ XQG
IKQOLFKHQ (QWJHOWHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJIHQ I+U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ (UZHUE
YRQ *HEIXGHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ

+HLPDW XQG .XOWXUSIOHJH

+LVWRULVFKH 6WDGW

$QVDW]
+DXVKD
MDKUH

30DQXQ
GDWHQ
+DXVKD

IROJHMD

30DQXQ
GDWHQ

]ZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ

GULWW
+DXVKD

IROJHMO

30DQXQ
GDWHQ
ZHLWHU
+DXVKD(
IROJHMI
ELV ]XF
$EVFKO
GHU
0D % QDK

ARY
GHU
HQ

DW V
D KUH

VvV

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

HVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



0D% QDKPHQ

+HLPDW XQG .XOWXUSIOHJH

$QVFKDIIXQJ :LUWVFKDIWVJeWHU

$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ| GDWHQ| GDWHQ |[GHU
MDKUH| +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XF
$EVFKOXVV
GHU
0D % QDK|PH
6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLJINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHNBXW ,QYHVWLWLRQVWIWL
6WDGWPDXHUVDQLHUXQJ
$QVDW] | 30DQX0Q| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD({ GDWHQ | GDWHQ| GDWHQ| GDWHQ |[GHU
MDKUH| +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH

ELV ]XF
$EVFKOXVV

GHU
0D % QDK|PH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHIQNBXW ,Q

QVWIWLINHLW
QVWIWLINHLW
HVWLWLRQVWIWL

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



BURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDK L
)JUGHUXQJ GHU :RKOIDKUWVSIOHJH

., %HVFKUHLEXQJ

$O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK 6R]JLDOHV XQG -XJHQG

BURGXNWEHUHLFK )JUGHUXQJ GHU :RKOIDKUWVSIOHJF

3URGXNWJUXSSH JJUGHUXQJ YR VBIOHUEA GHU [RKOID

$UW GHU $XIJDEH

JUHLZLOOLJH $XIJDEH

SURGXNWDUW

H[WHUQ

9HUEDOH %HVFKUHLEXQJ

RKOIDKUWVYHUEIQGH O0D%QDKPHQ GHU *HPHLQGH

$XIWUDJVIUXQGODJH
*HVHWI]H %HVFKO+*VVH

=LHOJUXSSH

(LQZRKQHU GHU *HPHLQGH *EHU -DKU

H

(UJHEQLV XQG )LQDQ]KDXVKDOW

| PIKGWMYUSI@DIHGH U :RKO

(UJHEQ

9
%H]HLFKQXQJ 9RUYRU

9RUMDKU

30DQMI 30DQMI 30DQMI 30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
YRP SULYDWHQ %HUHLFK YRP
VRQVWLJIHQ SULYDWHQ %HUHLFK
( 6RQVWLJIH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ B6RQGHUSRVWHQ
XQG 5*FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI0|VXQJ YRQ 5+FNVWHOOXQJHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH XQG
VRQVWLJIH 0D%QDKPHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/JHLVWXQJHQ
OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV

( $X%HURUGHQWOLFKHV (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
-DKUHVHUJHEQLY -DKUHV*EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, OQOYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODOQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7HLOKDXVKDOWYV
ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.LQGHUWDJHVVWIWWHQ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK 6R]ILDOHV XQG -XJHQG
BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKL
BURGXNWJUXSSH 7DJHVHLQULFKWXQJHQ I+U .LQGHU
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW H[WHUQ

O9HUEDOH %HVFKUHLEXQJ
%HWUHXXQJ YRQ .LQGHUQ DE 9ROOHQGXQJ GHV /HEHQVMDK

%QHPHUNXQJ
.LQGHUJDUWHQ LQ GHU *HPHLQGHQ@EHUGUHEDWKXQIHEIXGH X

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO*VVH =ZHFNYHUHLQEDUXQJ

=LHOJUXSSH
.LQGHU (OWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW .LQGHUWDJHVVWIWWHQ

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
=XZHLVXQJHQ YRP [IIHQWOLFKHQ
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
=XZHLVXQJHQ YRP [IIHQWOLFKHQ
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
=XZHLVXQJHQ YRP [IIHQWOLFKHQ
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
=XZHLVXQJHQ XQG =XVFKsVVH I+U
ODXIHQGH =ZHFNH
YRP SULYDWHQ %HUHLFK YRP
VRQVWLJHQ SULYDWHQ %HUHLFK
6RQVWLJIJH 6RQGHUSRVWHQ
( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
%HWHLOLIXQJ (VVHQVNRVWHOQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW
( 3HUVRQDO XQG 9HUVRUJXQJIVDXIZHQGXQJIHQ
$UEHLWQHKPHU O9HUJ-WXQJHQ
$UEHLWQHKPHU /HLVWXQJV]XODJHQ
$UEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$UEHLWQHKPHU
6R]JLDOYHUVLFKHUXQJVEHLWUIJH
3HUVRQDOQHEHQDXIZHQGXQJHQ
( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
S8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
(VWVHQVNRVWHQ
$XIZHQGXQJIHQ I+U 9HUEUDXFKVJXW LP
/HKU XQG 6SLHOEHWULHE

( $EVFKUHLEXQJHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

.LQGHUWDJHVVWIWWHQ

(UJHEQ
9RUYRU

%H]HLFKQXQJ 9RUMDKY

30DQMI

30DQMI

30DQMI

30DQM

DKU

6RQVWLJH SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U
3HUVRQDOHLQVWHOOXQJHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
$XIZHQGXQJIHQ I+U *EHUQRPPHQH
5HLVHNRVWHQ I+U 'LHQVWUHLVHQ XQG
"LHQVWJIQJH
YDKUWNRVWHQHUVWDWWXQJ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
'DWHQYHUDUEHLWXQJ ODXIHQGH
/LIHQ]DXIZHQGXQJHQ
*HVFKIIWV XQG %-UREHGDUI
)DFKOLWHUDWXU =HLWVFKULIWHQ
=HLWVFKULIWHQ
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
5XQGIXQN XQG JHUQVHKJHE-KUHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHVY (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
-DKUHVHUJHEQLY -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
(LQ]DKOXQJHQ YRQ SULYDWHQ %HUHLFK
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XVIDKOXQJIHQ I+U %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ 310DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHIJHQVWIQGH
$XV]IDKOXQJHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVYV

IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ .LQGHUWDJHVVWIWWHQ

6RQQHQVFKXW] 05+ XQG .LWD

$QVDW]
+DXVKD
MDK UH

30DQXQ
GDWHQ
+DXVKD

IROJHMD

30DQXQ
GDWHQ

]ZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ
GULWW
+DXVKD
IROJHMD

30DQXQ
GDWHQ
ZHLWHU
+DXVKD(
IROJHMI
ELV ]XF
$EVFKO
GHU
0D % QDK

6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLR

QVWIWLINHLW

ARY
GHU
HQ

DW V
D KUH

VvV

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



0D% QDKPHQ .LQGHUWDJHVVWIWWHQ

6RQQHQVFKXW] 05+ XQG .LWD

$QVDW] | 30DQOXQ| 30DQXQ| 30DQXQ
+DXVKD( GDWHQ | GDWHQ | GDWHQ

MDKUH +DXVKD ]JZHLWH  GULWW
IROJHMDO +DXVKD({ +DXVKD
IROJHMDO IROJHMO

30DQXQUV
GDWHQ [GHU
ZHLWHUHQ
+DXVKDOWYV
IROJHMDKUH
ELV ]XF
$EVFKOXVV
GHU
0D % QDK|PH

6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

QVWIWLINHLW
HVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



BURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDK L
.LQGHUVSLHOSOIW]H
., %HVFKUHLEXQJ
$0O0JHPHLQH $QJDEHQ
+DXSWSURGXNWEHUHLFK 6R]ILDOHV XQG -XJHQG
BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKL
BURGXNWJUXSSH (LQULFKWXQJHQ GHU -XJHQGDUEHLV
$UW GHU $XIJDEH 3IOLFKWDXIJDEH
3URGXNWDUW H[WHUQ
O9HUEDOH %HVFKUHLEXQJ
$QODJH XQG *HVWDOWXQJ YRQ 6SLADW GISVJHQIKQBNVKBVWFNXQJ
%BHPHUNXQJ
.OHLQNLQGHUVSLHOSOIW]H 6SLHOJHUIWH *U+QDQODJHQ
$XIWUDJIJVIUXQGODJH
*HVHW]H %HVFKOsVVH
=LHOJUXSSH
.LQGHU (OWHUQ
(UJHEQLV XQG )LQDQ]KDXVKDOW .LQGHUVSLHOSOIW]H
(UJHEQ| 9RUMDKY 30DQM[] 30DQM[ 30DQMI 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIJH 6RQGHUSRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
‘LHQVWOHLVWXQJHQ
S8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEXQJHQ
( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ

$XIZHQGXQJIHQ I+U SURMHNWLYH
/HLVWXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHOQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ

6SRUWSOIW]H

+DXVKDOWYMDKL

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVXQGKHLW XQG 6SRUW

BURGXNWEHUHLFK 6SRUWI|UGHUXQJ

BURGXNWJUXSSH 6SRUWVWIWW H® X IQRK % XKEH B QRE QY 6
XQG GHU (LQULFKWXQJHQ GLH VHQGH|HLQH)

$UW GHU $XIJDEH )XQNWLRQVDXIJDEH

3URGXNWDUW H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
JUHLVSRUWDQODJH I-U 7UDLQLQJV XQG 6SLHOEHWULHE

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKOeVVH =ZHFNYHUHLQEDUXQJ

=LHOJUXSSH
-XJHQGOLFKH 9HUHLQH (LQZRKQHU

(UJHEQLV XQG )LQDQ]KDXVKDOW 6SRUWSOIW]H

(UJHEQIl SRUMDKU 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMI

30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
‘LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU $EJDEHQ
SQWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEXQJHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHYV (UJHEQLV

( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(_  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L,QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

7XUQ XQG 6SRUWKDOOH

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVXQGKHLW XQG 6SRUW
BURGXNWEHUHLFK 6SRUWI|UGHUXQJ
BURGXNWJUXSSH 6SRUWKDOOHQ

$UW GHU $XIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ
6SRUWKDOOH LP 8QWHUEDX GHU OLWWHOUKHLQKDOOH

$XIWUDJVIUXQGODJH
*HVHWI]H %HVFKO+*VVH

=LHOJUXSSH
(LQZRKQHU 9HUHLQH ODQGDWVWUIJHU

(UJHEQLV XQG )LQDQ]KDXVKDOW OAXUQ XQG 6SRUWKDO

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW
( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ
( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLY -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
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SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

2UWV XQG 5HJLRQDOSODQXQJ %RGHQRUGQXQJ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK 5IXPOLFKH 30DQXQJ XQG (QWZLFNC
BURGXNWJUXSSH 5IXPOLFKH 30DQX%@DKBPIBQQWZLFN
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

O9HUEDOH %HVFKUHLEXQJ
%DXOHLWSODQXQJ 'RUIHUQHXHBROD OLOVZ OBINXNGKEWVE GHIXQJIHQ

%HPHUNXQJ
gUWOLFKH (QWZLFNOXQJVSODQXQUX@®DXOHLWSODQXQJ 9HUPH

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO*VVH 6DW]XQJHQ 5DKPHQSOIQH

=LHOJUXSSH
(LQZRKQHU *HZHUEHEHWULHEH OBLHKLUWHNWHQ 6WUD%HQDQ

(UJHEQLV XQG )LQDQ]KDXVKDOW SQD@XQXQPeREHQRQYGOXQJ

%H]HLFKQXQJ g(gdsﬁca 9RUMDKU 30DQMI 30DQMI 30DQM[ 30DQMDKU

( glIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH

9HUZDOWXQJVIHE+-KUHQ
9RUNDXIVUHFKW

( .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
YRP SULYDWHQ %HUHLFK YRQ SULYDWHQ
8QWHUQHKPHQ

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ

$XIZHQGXQJIHQ I+U SURMHNWLYH
/HLVWXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHYV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

6WIGWHEDXI|UGHUXQJ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK 5IXPOLFKH 30DQXQJ XQG (QWZLFNC
BURGXNWJUXSSH 5IXPOLFKH 30DQX%@DKBPIBQQWZLFN
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

BWDGWVDQLHUXQJ XQWHU )HGHUI+KUXQJ GHV 6DQLHUXQJVWUIJHU
%HUDWXQJ

gl IHQWOLFKH OD%QDKPHQ

3ULYDWH O0D%QDKPHQ

%HPHUNXQJ
BWDGWHQWZLFNOXQJ )JUGHUXQJ YRQ 0D%QDKPHQ

$XIWUDJVIUXQGODJH
*HVHW]H %DXJHVHW]EXFK 6DW]XQJHQ %HVFKO-+*VVH

=LHOJUXSSH

(LQZRKQHU $QOLHJHU |[I1HQW O UAKHW B HUMNG KRWPIDX B ,@YHVWRUHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW BWIGWHEDXI|[UGHUXQJ

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

0,
% H]HLFKQXQJ 9RUYR U

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
=XZHLVXQJHQ YRP |[IIHQWOLFKHQ
%HUHLFK YRP /DQG
=XZHLVXQJHQ YRP |[IIHQWOLFKHQ
%HUHLFK YRP /DQG
=XZHLVXQJHQ XQG =XVFKe*VVH I+U
ODXIHQGH =ZHFNH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( =XZHQGXQJHQ 8PODJHQ XQG VRQVWLJH
7UDQVIHUDXIZHQGXQJHQ
DQ GHQ SULYDWHQ %HUHLFK DQ GHQ
VRQVWLJIHQ SULYDWHQ %HUHLFK
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/HLVWXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/THLVWXQJHQ
glITHQWOLFKNHLWVDUEHLW
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHVY (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP

$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG ELV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
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(UJHEQLV XQG )LQDQ]KDXVKDOW

6WIGWHEDXI|UGHUXQJ

%H]JHLFKQXQJ

(UJHEQ
9RUYRU

9RUMDKU

30DQMI

30DQMI

30DQMI

30DQMDKU

$QIDKOXQJHQ DXI 6RQGHUSRVWHQ [XP

$QODJHYHUP|JHQ
%HUHLFK

%HUHLFK

) 6XPPH GHU (LQ]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) $XVIDKOXQJHQ IU LPPDWHULHOOH

9HUP|JHQVJIHIHQVWIQGH
DQ GHQ [IIHQWOLFKHQ %HUHLFK

YRP SULYDWHQ

YRP VRQVWLJHQ SULYDWHQ

DQ GHQ

VRQVWLJIHQ [IIHQWOLFKHQ %HUHLFK

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ

$XV]DKOXQJHQ I+U $QODJHQ LP %DX

XQG JHOHLVWHW $Q]DKOXQJIHQ

%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVYV

IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ

6WIGWHEDXI|UGHUXQJ

%DX HLQHYV 3DUNKDXVHYV

$QVDW]
+DXVKD
MDKUH

30DQXQ
GDWHQ
+DXVKD

IROJHMD

30DQXQ
GDWHQ

]ZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ
GULWW
+DXVKD
IROJHMDO

30DQXQ
GDWHQ
ZHLWHU

JV
GHU

HQ

+DXVKDOWYV
IROJHMDKUH

ELV ]XH

$EVFKO
GHU

0D % QDK

6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLR

QVWIWLINHLW

6XPPH GHU $XV]IDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHINBIXW ,Q

HVWLWLRQVWIWL

VvV

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.RPPXQDOH :DVVHUYHUVRUJXQJ

., %HVFKUHLEXQJ
$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK 9HU XQG (QWVRUJXQJ
BURGXNWJUXSSH 'DVVHUYHUVRUJXQJ

$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

O9HUEDOH %HVFKUHLEXQJ

9HUVRUJXQJ GHU (LQZRKQHU PLW 7ULQN XQG %UDXFKZDVVHU
$XIWUDJIJVIUXQGODJH

:DVVHUKDXVKDOWVJHVHW] 6DW]XQJHQ %HVFKO-VVH
=LHOJUXSSH

(LQZRKQHU B8QWHUQHKPHQ $QVSUXFKVEHUHFKWLJWH

(UJHEQLV XQG )LQDQ]KDXVKDOW .BPRNQP@H :DVVHUYH
(UJHEQI 9RUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU
%H]JHLFKQXQJ 9RUYRU

( gIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
:DVVHUJHE-KUHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ
6RQGHUSRVWHQ I+U GHQ
*HE*KUHQDXVJOHLFK

( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJIVDXIZHQGXQJHQ
2UWVYRUVWHKHU
$UEHLWQHKPHU 9HUJ*WXQJHQ
$UEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$UEHLWQHKPHU
6RILDOYHUVLFKHUXQJVEHLWUIJH

( $XIZHQGXQJIHQ I+U 6DFK XQG

‘LHQVWOHLVWXQJHQ

BWURP
:DVVHU $EZDVVHU $EJDEHQ
:DVVHU $EZDVVHU $EJDEHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP[JHQV
:DVVHUYHUVRUJXQJVDQODJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
DQ GHQ |[IIHQWOLFKHQ %HUHLFK DQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
VRQVWLJIH $XIZHQGXQJIHQ I-U
"LHQVWOHLVWXQJHQ

( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJIHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
$XIZHQGXQJIHQ I+U *EHUQRPPHQH
5HLVHNRVWHOQ I+U 'LHQVWUHLVHQ XQG
"LHQVWJIQJH
YDKUWNRVWHQHUVWDWWXQJ
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ
9HUJ*WXQJHQ HLQVFKOLH%OLFK
5HLVHNRVWHQ DQ 6DFKYHUVWIQGLJH
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ 6RQVWLJIH

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

.BPRNOQPO@H :DVVHUYH

(UJHEQ
9RUYRU

%H]HLFKQXQJ 9RUMDKY

30DQMI

30DQMI

30DQMI

30DQMDKU

*HVFKITWVDXIZHOGXQJHQ
7HOHIRQ 'DWHQ+EHUWUDJXQJVNRVWHQ
"'DWHQ+EHUWUDJXQJVJIHE*KUHQ
9HUVLFKHUXQJVEHLWUIJH
(LOVWHOOXQJHQ XQG =XVFKUHLEXQJHQ
LQ GLH BRQGHUSRVWHQ
VRQVWLJH EHWULHEOLFKH
BWHXHUDXIZHQGXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV* EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I-U 6DFKDQODJHQ
$XV]DKOXQJIHQ I+U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I-U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJHIJHQVWIQGH
$XV]DKOXQJIHQ U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQJH L + Y

(XUR
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

JLODOIPLWWHOEHUVFKXVV

IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ

.RPPXQDOH :DVVHUYHUVRUJXQJ

$QVFKDIIXQJ :LUWVFKDIWVJeWHU

$QVDW]
+DXVKD
MDK UH

30DQXQ
GDWHQ
+DXVKD

IROJHMD

30DQXQ
GDWHQ

JZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ

GULWW
+DXVKD

IROJHMD

30DQXQ
GDWHQ
ZHLWHU
+DXVKD
IROJHMI
ELV ]XF
$EVFKO
GHU
0D % QDK

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHNBXW ,Q

HVWLWLRQVWIWL

ARY
GHU
HQ

DW V
DKUH

VvV

PH

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

*HPHLQGHVWUD % HQ

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQOPJHQ
SURGXNWJUXSSH *HPHLQGHVWUD % HQ

$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW HIWHUQ

O9HUEDOH %HVFKUHLEXQJ
9HUNHKUVIOIFKHQ XQG DQODJHQ DEBWIUHRAB VWL PLKHWEDHK® 8@ UD % HQ

%HPHUNXQJ

*HPHLQGHVWUD%HQ *HKZHJH DQ GIHOHUNHKVUWDQ @HIH Q3 %W Y ZDUWKRDOOH 6WUD%HQHQWZIV

$XIWUDJIVIUXQGODJH
/IDQGHVVWUD%HQJHVHW] 6DW]XQJHQQEDPHXKRKO*VVH =ZHFNYHUH

=LHOJUXSSH
(LQZRKQHU O9HUNHKUVWHLO QHKPHIW, Q@HH® FtIVWHNHQZRKQ

(UJHEQLV XQG )LQDQ]KDXVKDOW *HPHLQGHVWUD% HQ

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( gITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[INMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
(QWJIJHOWH 3DUNJHE+KUHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH
( 6RQVWLJIH ODXIHQGH (UWUIJH
.RQJHVVLRQVDEJDEHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
$UEHLWQHKPHU O9HUJ*WXQJHQ
$SUEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$SUEHLWQHKPHU
6RILDOYHUVLFKHUXQJVEHLWUIJH

( $XIZHQGXQJIHQ I+U 6DFK XQG

"LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP[JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH
.RVWHQHUVWDWWXQJHQ DQ
6RQGHUYHUP|JHQ DQ (LJHQEHWULHEH

( $EVFKUHLEXQJHQ
BRQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJIHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
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(UJHEQLV XQG )LQDQ]KDXVKDOW *HPHLQGHVWUD% HQ

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(

(

(

(  -DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXl 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP %XQG ELV
$Q]DKOXQJHQ DXl BRQGHUSRVWHQ ]XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG ELV
$Q]DKOXQJHQ DXI RQGHUSRVWHQ ]XP
$QODJHYHUP|JHQ YRP SULYDWHQ
%HUHLFK YRP VRQVWLJHQ SULYDWHQ
%HUHLFK

) 6XPPH GHU (LQ]DKOXQJHQ DXV

L OQYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]DKOXQJIHQ I+U %DXPD%QDKPHQ
$XV]IDKOXQJIHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV

L QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW

)  JLODQIPLWWHO<EHUVFKXVV IHKOEHWUDJ GHYV

7HLOKDXVKDOWYV

0D% QDKPHQ *HPHLQGHVWUD%HQ

+LVWRULVFKH 6WDGW

$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQPV
+DXVKD( GDWHQ | GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH| +DXVKD ]JZHLWH  GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XF
$EVFKOXVV
GHU
0D % QDK|PH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLIJNHLW
6XPPH GHU $XV]IDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHNNBXW ,QYHVWLWLRQVWIWL

6WUD%HQ 6WHHJ 6WeW]PDXHU DQ %RUEDFKVWUD % H

$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH| +DXVKD ]JZHLWH  GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD{ +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVV
GHU
0D % QDK|PH

6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,QYHVWLWLRQVWIWL

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



0D% QDKPHQ

*HPHLQGHVWUD% HQ

6WUD%HQ 6WHHJ

6WeW]PDXHU %O*FKHUVWUD % H

$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD{ GDWHQ| GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVV
GHU
0D % QDKPH
6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLJINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHQNBXW ,QYHVWLWLRQVWIWL
6WUD%HQ %DFKDUDFK %IFKHOEDFK
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD{ GDWHQ| GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVV
GHU
0D % QDKPH
6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,QYHVWLWLRQVWIWL
6WUD%HQ %DFKDUDFK 5LGH $QODJH
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD{ GDWHQ| GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMD IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVV
GHU
0D % QDKPH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHIQNBXW ,Q

QVWIWLINHLW
QVWIWLINHLW
HVWLWLRQVWIWL

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

6WUD%HQEHOHXFKWXQJ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQOPJHQ
SURGXNWJUXSSH *HPHLQGHVWUD % HQ

$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %YHVFKUHLEXQJ
Y%HWULHE XQG 6WHXHUXQJ GHU 2UWVEHOHXFKWXQJ

%QHPHUNXQJ
(LQULFKWXQJHQ GHU 6W UD % HQ EX@G! XFKWMXIGHE 8QWHUKDOWXQJ

$XIWUDJVIUXQGODJH
/IDQGHVVWUD%HQJHVHW] %HVFKO+VVH 9HUWUIJH

=LHOJUXSSH
(LQZRKQHU O9HUNHKUVWHLOQHKPHU,QQHQ $QZRKQHU,QQHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW BWUD% HQEHOHXFKWXQJ

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIJH 6RQGHUSRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
‘LHQVWOHLVWXQJHQ
6WURP
S8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEXQJHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHYV (UJHEQLV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV<EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ U 6DFKDQODJHQ
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD% QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW
)  JLODQIPLWWHO<EHUVFKXVV IHKOEHWUDJ GHYV
7HLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



0D% QDKPHQ BWUD% HQEHOHXFKWXQJ

6WUD%HQEHOHXFKWXQJ 8PUVWXQJ DXI /('

$QVDW] | 30DQOXQ| 30DQXQ| 30DQXQ
+DXVKD( GDWHQ | GDWHQ | GDWHQ

MDKUH +DXVKD ]JZHLWH  GULWW
IROJHMDO +DXVKD({ +DXVKD
IROJHMDO IROJHMO

30DQXQUV
GDWHQ [GHU
ZHLWHUHQ
+DXVKDOWYV
IROJHMDKUH
ELV ]XF
$EVFKOXVV
GHU
0D % QDK|PH

6XPPH GHU (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XVIDKOXQJHNBXW ,QYHVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



3URGXNW 1U BURGXNW %H]HLFKQXQJ +DXVKDOWYMDK LU
/IDQGVFKDIWVSIOHJH *UsQDQODJHQ® 3DUNDQODJHQ

., %HVFKUHLEXQJ

$0O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW

3URGXNWEHUHLFK IDWXU XQG /IDQGVFKDIWVSIOHJH

SURGXNWJUXSSH gl THQWOLFKHW RZHQ W NG \QFHKPD DV \GH

BURGXNWI]X]XRUGQHQ
$UW GHU $XIJDEH JIXQNWLRQVDXIJDEH
SURGXNWDUW HIWHUQ

9HUEDOH %HVFKUHLEXQJ

)XQNWLRQDOHU 6FKZHUSXQNW 0D % QDKIFEKY BKX 8 Q GHUHKRPHBMLIHQ :HLQEHUJVOL

%DX 8QWHUKDOWXQJ XQG 310HJH G BH 5EHDLQDIPMDUE @ ®RQEBW2UWVWHLOHQ

$XIWUDJIJVIUXQGODJH
*HVHW]H O9HURUGQXQJHQ %HVFKO-NVHW]%XQGHVQDWXUVFKXW]J

=LHOJUXSSH

(LQZRKQHU *UXQGVWe*FNVHLJHQW PWUJQ/®HQ/DQRBWI]XNQYMWEKDUWKK XQG :HLQEDXEHW

(UJHEQLV XQG )LQDQ]KDXVKDOW *DQ G QRKIIMQ/ SSDBNBQODJIHQ

9
%H]HLFKQXQJ 9RUYRU

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
YRP SULYDWHQ %HUHLFK YRP
VRQVWLJIHQ SULYDWHQ %HUHLFK
BRQVWLJH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
(QWJIJHOWH 3DUNJHE+KUHQ
( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ

BWURP
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
VRQVWLJIH $XIZHQGXQJHQ I+U
"LHQVWOHLVWXQJHQ

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
/HDVLQJ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
( $X% HURUGHQWOLFKHV (UJHEQLV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

*IDQOG QYRONINMQY SSDBINBQODJHQ

%H]JHLFKQXQJ

(UJHEQ| 9RUMDK U

9RUYRU

30DQMI

30DQMI

30DQMI

30DQMDKU

(

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(_ -DKUHVHUJHEQLV -DKUHV<EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ U 6DFKDQODJHQ
$XVIDKOXQJHQ I+U GHQ (UZHUE YRQ
*UXQG XQG %RGHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
)  JLODOQIPLWWHO-EHUVFKXVV IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ

/IDQGVFKDIWVSIOHJHD OWMIHODJIHQ 3DUN

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

%8*%$
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD{ GDWHQ | GDWHQ| GDWHQ| GDWHQ |GHU
MDKUH| +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD{ +DXVKD( +DXVKDOWYV
IROJHMD IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVV
GHU
0D % QDKPH
6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,QYHVWLWLRQVWIWL

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

JULHGKRIV XQG %HVWDWWXQJVZHNHQ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK IDWXU XQG /DQGVFKDIWVSIOHJH
SURGXNWJUXSSH JULHGKRIV XQG %HVWDWWXQUVZHV
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW HIWHUQ

O9HUEDOH %HVFKUHLEXQJ
/IDQJ XQG PLWWHOIULVWLIH %HOHIXOIKGHE Q UEKIE REH VW DW QY X Q IJNOOW MBSO DGE®K U |

%HPHUNXQJ
*HPHLQGHIULHGKRI /HLFKHQKDOOH *UDEQXW]XQJ

$XIWUDJVIUXQGODJH
*HVHW]H 6DW]IXQJHQ %HVFKO+*VVH %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU 1XW]XQJVEHUHFKWLJWH

(UJHEQLV XQG )LQDQ]KDXVKDOW  WDPMWGERRWZ HYQI® % HV

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH

=XZHLVXQJHQ YRP |[IIHQWOLFKHQ
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
6RQVWLJIH 6RQGHUSRVWHQ

( gITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
*HE+KUHQ I+U GLH (UWHLOXQJ YRQ
%HVFKHLGHQ X D *HQHKPLJIJXQJHQ
$EOHKQXQJHQ 8QWHUVDJIXQJHQ
(QWJIJHOWH 1+U .RVWHQHUVWDWWXQJ
*UDEDXVKXE *UDEEHUHLWXQJ
(QWJIJHOWH I+U GLH 310HJH GHV
JULHGKRIV GHU *UDEVWIWWHQ
(QWJIJHOWH 1+U GLH *UDEUIXPXQJ
QDFK $EODXI GHU /LHJHIULVW
$XI0|VXQJ YRQ 6RQGHUSRVWHQ
*UDEQXW]XQJ

( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJHQ I-U 6DFK XQG
‘LHQVWOHLVWXQJHQ

6WURP
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
S8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJV $XVU-VWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH
$XIZHQGXQJHQ I+U *UDEEHUHLWXQJHQ

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJIHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/JHLVWXQJHQ
9HUVLFKHUXQJVEHLWUIJH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

/IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

WU WE ORWZ HXYGI®@ % HV

%H]HLFKQXQJ (UJHEQI 9RUMDKY 30DQMI[ 30DQMI 30DQMI 30DQMDKU
9RUYRU
6DOGR GHU =LQV XQG VRQVWLJHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ
2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ
-DKUHVHUJHEQLYV -DKUHV-EHUVFKXVV
"DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ
(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
6ROQVWLJIH
6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U 6DFKDQODJIHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV
L,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
JLODOIPLWWHOEHUVEKXVY IHKOEHWUDJ GHV
7HLOKDXVKDOWYV
0D% QDKPHQ JULHGKRIV XQG %HVWDWWXQJVZHVHQ
JULHGK|IH $QODJH HLQHU 6WHHOH 6WHHJ
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ | GDWHQ GDWHQ |GHU
MDKUH| +DXVKD ]ZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD({ +DXVKD( +DXVKDOWV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XH
$EVFKOXVYV
GHU
0D% QDK[PH

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XVIDKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHIQNBXW ,Q

QVWIWLINHLW
QVWIWLINHLW
HVWLWLRQVWIWL

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.RPPXQDOH )RUVWZLUWVFKDIW

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK 1DWXU XQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH /IDQG XQG )RUVWZLUWVFKDIW| :HLQ
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
gNRORJLVFKH XQG [INRQRPLVFKH %HZHDMWMYEHD IWXQJ GHV *HPHLQG

%QHPHUNXQJ
+RO] XQG 1HEHQQXW]XQJHQ LP *HPHLBHZOBIGY WRQUWQ@LEBKHUKROXQJ

$XIWUDJVIUXQGODJH
%XQGHVZDOGJIJHVHW] /DQGHVZDOGJHMNW] )RUVWHLQULFKWXQJVZ

=LHOJUXSSH
OLWDUEHLWHU,QQHQ .XQGHQ (L@ZRKW®HU7RXXWYXQHIYEHUHFK

(UJHEQLV XQG )LQDQ]KDXVKDOW WRFFRODQWOH J)RUVWZLU

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG

VRQVWLJH
YRP |IIHQWOLFKHQ %HUHLFK YRP
%XQG
YRP |IIHQWOLFKHQ %HUHLFK YRP
%XQG

=XZHLVXQJHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG

( gIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIJHOWH I+U GLH %HQXW]XQJ YRQ
[INHQWOLFKHQ (LQULFKWXQJHQ XQG I-U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UWUIJH DXV 9HUNIXIHQ YRQ 9RUUIWHQ
OLHWHQ XQG 3DFKWHQ

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ

%HWULHEOLFKHU 6DFKDXIZDQG
%HWULHEOLFKHU $X1ZDQG I+U
8QWHUQHKPHQ
6DFK XQG 8QWHUQHKPHUDXIZDQG I+U
DX%HUIRUVWOLFKH 'LHQVWOHLVWXQJHQ
SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
. RVWHQHUVWDWWXQJHQ
.RVWHQHUVWDWWXQJHQ

( $EVFKUHLEXQJHQ
BRQVWLJIH $SEVFKUHLEXQJHQ

( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
9HUVLFKHUXQJVEHLWUIJH
OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH
*HZHUEHVWHXHU
JUSHUVFKDIWVWHXHU
.DSLWDOHUWUDJVWHXHU
*UXQGVWHXHU
%HZLUWXQJVNRVWHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

/IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

WRHRODQWOH )RUVWZLU

(UJHEQ
9RUYRU

%H]HLFKQXQJ 9RUMDKY

30DQMI

30DQMI

30DQMI

30DQMDKU

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ
-DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6RQVWLJIH ,QYHVWLWLRQVHLQ]DKOXQJHQ
(LQ]DKOXQJHQ I+U XQEHEDXWH
*UXQGVWs+FNH XQG
JUXQGVW+FNVJOHLFKH 5HFKWH
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I-U LPPDWHULHOOH
9HUP|JHQVJIHJHQVWIQGH
$XV]DKOXQJIHQ I-U
L QYHVWLWLRQV]XVFK*VVH
1XW]XQJIJVEHUHFKWLJIJWHU
) $XV]DKOXQJHQ I-U 6DFKDQODJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ
*UXQG XQG %RGHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVYV

IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0D% QDKPHQ

.RPPXQDOH )RUVWZLUWVFEKDIW

$QVFKDIIXQJ :LUWVFKDIWVJeWHU

$QVDW]
+DXVKD
MDK UH

30DQXQ
GDWHQ
+DXVKD

IROJHMD

30DQXQ
GDWHQ

]ZHLWH
+DXVKD

IROJHMD

30DQXQ
GDWHQ

GULWW
+DXVKD

IROJHMD

30DQXQUV
GDWHOQ

ZHLWHUHQ

+DXVKDOWYV
IROJHMDKUH

ELV ]XF

$EVFKO
GHU

0D % QDK|PH

VvV

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

HVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH

GHU



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOW

JHOG XQG :DOGZHJH

VMDKL

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK IDWXU XQG /DQGVFKDIWVSIOHJH
SURGXNWJUXSSH /IDQG XQG )RUVWZLUWVFEFKDIW :HLQ
$UW GHU $XIJDEH JXQNWLRQVDXIJDEH

SURGXNWDUW HIWHUQ

O9HUEDOH %HVFKUHLEXQJ
"HLWOIXILJHV :HJHQHW] PLW *EHUZLHJB8GHAHZZHANEKDWLRPIQYRQ :HLQEHU

JHQ

%HPHUNXQJ
IDQGZLUWVFKDIWVZHJH %DX XQG 8QWHUKDOWXQJ

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO*VVH 9HUWUIJH

=LHOJUXSSH
(LQZRKQHU 1XW]XQJVEHUHFKWLJWH -DJGJHQRVVHQVFKDIW

(UJHEQLV XQG )LQDQ]KDXVKDOW JHOG XQG :DOGZHJIH

%H]HLFKQXQJ
oH] QXQ 9RUYRU

(UJHEQ| 9RUMDKU 30DQMI 30DQMI[ 30DQMI] 30DQMI

DKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
YRP SULYDWHQ %HUHLFK YRP
VRQVWLJHQ SULYDWHQ %HUHLFK
6RQVWLJIH 6RQGHUSRVWHQ

( SBULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
"LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ

( $EVFKUHLEXQJHQ
6RQVWLJH $EVFKUHLEXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHYV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

&DPSLQJSOIW]H

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

*HVWDOWXQJ 8PZHOW

SURGXNWEHUHLFK

:LUWVFKDIW XQG 7RXULVPXYV,|

SURGXNWJUXSSH

$O0JHPHLQH (HXPHRKWXQJHQ|XQG 8

$UW GHU $XIJDEH JXQNWLRQVDXIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %HVFKUHLEXQJ

&DPSLQJSODW] DP 5KHLQXIHU
'LUWVFKDIWVJHEIXGH PLW *DVWVWIWWH
9HUSDFKWHW XQWHU 'DFK XQG )DFK

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO+eVVH 3DFKWYHUWUDJ

=LHOJUXSSH
7TRXULVWHQ (LQZRKQHU 3IFKWHU

(UJHEQLV XQG )LQDQ]KDXVKDOW &DPSLQJSOIW]H

(UJHEQIl SRUMDKU

9
%H]HLFKQXQJ 9RUYRU

30DQMI

30DQMI 30DQMI 30DQMDKU

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV

$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ
(_ -DKUHVHUJHEOQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

OLWWHOUKHLQKDOOH %DFKDUDFK

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK :LUWVFKDIW XQG 7RXULVPXYV,|
SURGXNWJUXSSH %eUJHU XQG *HPHLQVFKDIWVKIXVHL
$UW GHU $XIJDEH JXQNWLRQVDXIJDEH

SURGXNWDUW LOWHUQ

O9HUEDOH %HVFKUHLEXQJ
%+UJHUKDXV XQG )HVWKDOOH PLW OHKU]JZHFNIXQNWLRQ

$XIWUDJIJVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU 7RXULVWHQ O9HUHLQH

(UJHEQLV XQG )LODQ]J]KDXVKDOW DFBEDWIWHKOUKHLQKDOOH %

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
BRQVWLJH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ

BWURP
+HL]XQJ %HWULHE 9HUEUDXFK
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV

$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(_ -DKUHVHUJHEOQLV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW DFEDWWFHOUKHLQKDOOH %

%H]HLFKQXQJ (UJHEQI| 9RUMDKY 30DQMI 30DQMI[ 30DQMI 30DQMDKU
9RUYRU
) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP /DQG DE
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]DKOXQJIHQ I-U %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHIJHQVWIQGH
$XV]DKOXQJHQ U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y
(XUR
$XV]DKOXQJIHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L,OQYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
)  JLODQIPLWWHO<EHUVFKXVV IHKOEHWUDJ GHYV
7HLOKDXVKDOWYV
OD% QDKPHQ OLWWHOUKHLQKDOOH %DFKDUDFK
$QVFKDIIXQJ :LUWVFKDIWVJeWHU
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ | GDWHQ GDWHQ |GHU
MDKUH| +DXVKD ]ZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD({ +DXVKD( +DXVKDOWV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XPH
$EVFKOXVV
GHU
0D % QDK|PH
6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,QYHVWLWLRQVWIWL
6RQQHQVFKXW] 05+ XQG .LWD
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ | GDWHQ GDWHQ |GHU
MDKUH| +DXVKD ]ZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD({ +DXVKD( +DXVKDOWV
IROJHMDO IROJHMO IROJHMDKUH

ELV ]XF
$EVFKO

GHU
0D % QDK|PH

VvV

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

HVWLWLRQVWIWL

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

%*UJHUKDXYVY +HQVFKKDXVHQ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH %sUJHU XQG *HPHLQVFKDIWVKIXVHL
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

*HPHLQVFKDIWVKDXV PLW OHKU]JZHFENIXQNWLRQ
JHVWKDOOH
9HUVDPPOXQJVVWIWWH

$XIWUDJIJVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU *IVWH 9HUHLQH

(UJHEQLV XQG )LQDQ]KDXVKDOW K®BDXMHIKDXV +HQVF

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[INMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
BRQVWLJIH $EVFKUHLEXQJHQ
( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
5XQGIXQN XQG )HUQVHKJIHE+-KUHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHOQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW K% BDXMHKDXV +HQVF

%H]JHLFKQXQJ

(UJHEQ| 9RUMDKU 30DQMI 30DQMI
9RUYRU

30DQMI

30DQMDKU

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJ

$XVIDKOXQJHQ I+U %HWU

HQ
LHEV XQG

*HVFKIIWVDXVVWDWWXQJ 3I0DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH

9HUP|JHQVJIHJIHQVWIQGH

$XVIDKOXQJIJHQ I«U EHZHJOLFKH

6DFKHQ GHV $QODJHYHU
REHUKDOE GHU :HUWJUH
(XUR

PIJHQV
QJH L + Y

) 6XPPH GHU $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV

L, QYHVWLWLRQVWIWLINHLW
) JLODQIPLWWHO<EHUVFKXVV |

HKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

%eUIJHUKDXV OHGHQVFKHLG

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH %sUJHU XQG *HPHLQVFKDIWVKIXVHL
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

*HPHLQVFKDIWVKDXV PLW OHKU]JZHFENIXQNWLRQ
JHVWKDOOH
9HUVDPPOXQJVVWIWWH

$XIWUDJIJVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU *IVWH 9HUHLQH

(UJHEQLV XQG )LQDQ]KDXVKDOW Vi KIHIHJUKD XV OHGHQ

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[INMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
9HUVLFKHUXQJVEHLWUIJH
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW VB KHIHUKDXV OHGHQ

%H]HLFKQXQJ g(FLestES 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

%eUJHUKDXV 1HXUDWK

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH %sUJHU XQG *HPHLQVFKDIWVKIXVHL
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

*HPHLQVFKDIWVKDXV PLW OHKU]JZHFENIXQNWLRQ
JHVWKDOOH
9HUVDPPOXQJVVWIWWH

$XIWUDJIJVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU *IVWH 9HUHLQH

(UJHEQLV XQG )LQDQ]KDXVKDOW WH-UJHUKDXYV 1HXUD

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[INMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
9HUVLFKHUXQJVEHLWUIJH
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]JKDXVKDOW WHK-UJHUKDXV 1HXUD

%H]HLFKQXQJ g(FLestES 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

%eUIJHUKDXV XQG 6SRUWKDOOH 6WHHJ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH %sUJHU XQG *HPHLQVFKDIWVKIXVHL
$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

*HPHLQVFKDIWVKDXV PLW OHKU]JZHFENIXQNWLRQ
JHVWKDOOH
9HUVDPPOXQJVVWIWWH

$XIWUDJIJVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU *IVWH 9HUHLQH

(UJHEQLV XQG )LQDQ]KDXVKDOW YN W DHDLOKED X 8 WKHDHBEJ 6 S R

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLIH 6RQGHUSRVWHQ
( glIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH I+U GLH %HQXW]XQJ YRQ
[INTHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ

BWURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFEKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
*HVFKIIWV XQG %<UREHGDUI
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV

( $X% HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLYV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

QVWIWLINHLW
QVWIWLINHLW

HVWLWLRQVWIWL

(UJHEQLV XQG )LQDQ]KDXVKDOW 96N i DHDLDK-D X 6 WKHDHGJ 6 S R
%H]HLFKQXQJ (UJHEQI 9RUMDKY 30DQMI[ 30DQMI 30DQMI 30DQMDKU
9RUYRU
) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG ELV
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJIHQ I+U 6DFKDQODJHQ
$XV]DKOXQJIHQ I+U %DXPD%QDKPHQ
$XVIDKOXQJIHQ I+U %YHWULHEV XQG
*HVFKITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIHQVWIQGH
$XV]DKOXQJIHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIJH L + Y
(XUR
$XV]IDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW
)  JLODOIPLWWHO-EHUVFKXVV IHKOEHWUDJ GHYV
7HLOKDXVKDOWYV
OD% QDKPHQ %*UJHUKDXV XQG 6SRUWKDOOH 6WHHJ
$QVFKDIIXQJ :LUWVFKDIWVJsWHU
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ | GDWHQ GDWHQ |[GHU
MDKUH| +DXVKD ]ZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD({ +DXVKD( +DXVKDOWV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XA
$EVFKOXVV
GHU
0D% QDK[PH
6XPPH GHU (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLJINHLW
6DOGR GHU (LQ XQG $XV]DKOXQJHNBXW ,QYHVWLWLRQVWIWL
%eUJHUKDXV 6WHHJ 8PVWHOOXQJ DXI /(' %HOHXFKWXQJ
$QVDW] | 30DQOXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ | GDWHQ GDWHQ |GHU
MDKUH| +DXVKD ]ZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD({ +DXVKD( +DXVKDOWV
IROJHMDO IROJHMO IROJHMDKUH
ELV ]XA
$EVFKOXVV
GHU
0D% QDK[PH

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLW

H



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.RPPXQDOH 7RXULVPXVIIJUGHUXQJ

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK :LUWVFKDIW XQG 7RXULVPXYV,|
SURGXNWJUXSSH 7TRXULVPXV

$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %YHVFKUHLEXQJ
JUHLZLOOLJH EHLWUDJVSIOLFKWLJH OLWJOLHGVFKDIW

%HPHUNXQJ
OLWJOLHGVFKDIW LQ GHU 7RXULVWLN 5KHLQ 1DKH H 9

$XIWUDJVIUXQGODJH
%HVFKO*VVH 6DW]XQJVUHJIJHOXQJHQ

=LHOJUXSSH
*DVWURQRPLH *IVWH TRXULVWHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW RARBEEDREITRXULVPX

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

( gIlHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJHOWH 3DUNJHE<KUHQ
JUHPGHQYHUNHKUVEHLWUDJ
JUHPGHQYHUNHKUVDEJDEH
. XOWXUI|UGHUDEJDEH

( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UWUIJH .XOLQDULVFKH 6RPPHUQDFKW
(UWUIJH OHLVWHUNRQ]HUWH
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH

( .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
YRP [IIHQWOLFKHQ %HUHLFK YRP
/IDQG
YRP [IIHQWOLFKHQ %HUHLFK YRP
VRQVWLJIHQ [IIHQWOLFKHQ %HUHLFK

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ

SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH XQG
VRQVWLJIH 0D%QDKPHQ
$XIZHQGXQJHQ .XOLQDULVFKH
6RPPHUQDFKW
$XIZHQGXQJHQ OHLVWHUNRQJHUWH

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJIHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/JHLVWXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/HLVWXQJHQ
OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
( $X% HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]JLHKXQJHQ

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW RRBBEDREITRXULVPX

%H]HLFKQXQJ (UJHEQ| 9RUMDKY 30DQMI 30DQMI[ 30DQMI

30DQMDKU
9RUYRU

(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]JDKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKQEHWUDJ GHV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

'RKQ XQG *HVFKIIWVJHEIXGH

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH 'RKQ XQG *HVFKIIWVJHEIXGH
$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH
3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
*HVFKITWVIJUXQGVWFNH PLW $XIEDXWHQ

%QHPHUNXQJ
OLHWZRKQXQJHQ *HEIXGHEHVWIQGHGRXH VSH]JLILVFKH =XR

$XIWUDJVIUXQGODJH
%HVFKO*VVH

(UJHEQLV XQG )LQDQ]KDXVKDOW VREBIXBOIG *HVFKITW

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

0,
% H]HLFKQXQJ SRUYR D

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH
( .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
YRP [IIHQWOLFKHQ %HUHLFK YRP
%XQG
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQIHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(_  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW VRKEIXBOIG *HVFKIIW

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

) JLODQIJPLWWHO<EHUVFKXVV [IHKOQEHWUDJ GHV
7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

6RQVWLJIHYV *UXQGYHUP|JHQ

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH 'RKQ XQG *HVFKIIWVJHEIXGH
$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH
3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

%DXJUXQGVWeFNH YHUIX%HUEDU
/IDQGZLUWVFKDIWOLFKH )OIFKHQ
%UDFKODQG

%HPHUNXQJ
*UXQGVW*FNH %UDFKODQGIOIFKHQXRKQH VSHILILVFKH =XRUG

$XIWUDJIVIUXQGODJH
%HVFKO*VVH

=LHOJUXSSH
%DXLQWHUHVVHQWHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW PERIQYWLJIHV *UXQGYHU

0,
% H]HLFKQXQJ SRUYRU

( gITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJHQ I-U 6DFK XQG

"LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU $EJDEHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV

9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ

JLQDQIHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHYV (UJHEQLV

$X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XVIDKOXQJHQ I+U XQEHEDXWH
*UXQGVW+FNH XQG
JUXQGVW*FNVJOHLFKH 5HFKWH
$XVIDKOXQJHQ I+U GHQ (UZHUE YRQ
*UXQG XQG %RGHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV

L QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852
6HLWH

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI] 30DQMDKU



(UJHEQLV XQG )LQDQ]KDXVKDOW

PERIQYWLJIHV *UXQGYHU

%H]HLFKQXQJ (UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU
9RUYRU
o JLODQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7HLOKDXVKDOWYV
0D% QDKPHQ 6RQVWLJIHV *UXQGYHUP|JHQ
*UXQGYHUP|JHQ $Q XQG 9HUNDXI
$QVDW] | 30DQXQ| 30DQXQ| 30DQXQ| 30DQXQUV
+DXVKD( GDWHQ | GDWHQ| GDWHQ| GDWHQ |[GHU
MDKUH| +DXVKD ]JZHLWH GULWW ZHLWHUHQ
IROJHMDO +DXVKD( +DXVKD( +DXVKDOQWYV
IROJHMDO IROJHMO IROJHMDKUH

ELV ]XF
$EVFKO

GHU
0D % QDK|PH

VvV

6XPPH GHU (LQ]JDKOXQJHQ DXV ,QYHVWLWLR
6XPPH GHU $XV]DKOXQJHQ DXV ,QYHVWLWLR
6DOGR GHU (LQ XQG $XV]DKOXQJHINBXW ,Q

QVWIWLINHLW
QVWIWLINHLW

HVWLWLRQVWIWL

0DQGDQW

%DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF}

HLOKDXVKDOW

=HQWUDOH )LQDQ]JOHLVWXQJHQ
$OOJHPHLQH )LOQDQJZLUWVFKDIW

'HFNEODWW
7HLOHUJHEQLV XQG ILQDQ]KDXVKLE
SURGXNWKDXVKDOWVEXFK

6HLWH



+DXVKDOWVVDW]IXQJ PL\
GHU 6WDGW %DFKDUDF#

6HLWH



SURGXNW 1U

BURGXNW %H]JHLFKQXQJ

.DVVH =DKOXQJVDEZLFNOXQJ

+DXVKDOWYMDKL

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

=HQWUDOH 9HUZDOWXQJ

SURGXNWEHUHLFK

,QQHUH 9HUZDOWXQJ

SURGXNWJUXSSH

.DVVH =DKOXQJVDEZLFNOXQJ

$UW GHU $XIJDEH

YXQNWLRQVDXIJDEH

SURGXNWDUW

LQWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW ZIPWWOHK QX¥DKOXQJVDE

%H]JHLFKQXQJ

(UJHEQIl 9SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

9RUYRU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIJVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV

( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV
7THLOKDXVKDOWYV

IHKOEHWUDJ GHV

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U SURGXNW %

6WHXHUQ

=XZHLVXQJHQ XQG 8POD

HIHLFKQXQJ +DXVKDOWYMDK L

JHQ

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

=HQWUDOH )LQDQ]JOHLVWXQJHQ

SURGXNWEHUHLFK

$OOJHPHLQH )LQDQJZLUWVFKDIW

SURGXNWJUXSSH

BWHXHUQ D O OQHPRHHIQHH =&FZ®ID YEXQ J +

$UW GHU $XIJDEH

3IOLFKWDXIJDEH

SURGXNWDUW

H[WHUQ

9HUEDOH %HVFKUHLEXQJ

BWHXHUQ VWHXHUIKQOLFKH (LQQDKPHQ
$0O0JHPHLQH 8PODJHQ /DQG

.UHLVY 9HUEDQGVJHPHLQGH

%HPHUNXQJ
5HDOVWHXHUQ

*HPHLQGHVWHXHUQLQBBRHRRWFXHDU AWK VWHXHUQ

$XIWUDJIVIUXQGODJH

*HVHWI]H 6DW]IXQIJHQ %HVFKO*VVH

=LHOJUXSSH
$OOH $EIJDEHQSIOLFKWLJHQ

/IDQBHLYHUEDQGVJHPHLQGH

(UJHEQLV XQG )LQDQ]KDXVKDOW

HEQWV XIQ & LBB@ ODXHIPLV X Q J

(UJHEQ
9RUYRU

%H]HLFKQXQJ Sl

Ky 30DQMI] 30DQMI] 30DQMI 30DQMDKU

( BWHXHUQ XQG IKQOLFKH $EJDEHQ
*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU
*HPHLQGHDQWHLO DQ GHU
(LQNRPPHQVWHXHU
*HPHLQGHDQWHLO DQ GHU
8PVDW]VWHXHU
+XQGHVWHXHU
$XVIJOHLFKVOHLVWXQJHQ YRP /DQG
)DPLOLHQOHLVWXQJVDXVJOHLFK
=XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH

YRP /DQG 6FKO*VVHO]XZHLVXQJ $
YRP /DQG 6FKO*VVHO]XZHLVXQJ %
YRP /DQG 6FKO+*VVHO]XZHLVXQJ %
YRP /DQG =XZHLVXQJ I«U

6WDWLRQLHUXQJVJHPHLQGHQ XQG
JHQWUDOH 2UWH
YRP /DQG
6RQVWLJH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ B6RQGHUSRVWHQ
XQG 5-FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI10|VXQJ YRQ 6RQGHUSRVWHQ PLW
5+FNODJHDQWHLO
6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
=XZHQGXQJHQ 8PODJHQ XQG VRQVWLJH
7UDQVIHUDXIZHQGXQJHQ
*HZHUEHVWHXHUXPODJH
$0O0JHPHLQH 8PODJHQ DQ
*HPHLQGHYHUEIQGH /DQGNUHLVH
9HUEDQGVJHPHLQGHXPODJH
6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW HEQV XY 6 LB@ ODX AL V X Q J

0 (UJHEQ| 9SRUMDKY 30DQMI 30DQMI
%H]HLFKQXQJ 9RUYRU

30DQMI 30DQMDKU

(  -DKUHVHUJHEQLY -DKUHV*EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]JDKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



3URGXNW 1U 3URGXNW %H]HLFKQXQJ +DXVKDOWYMDKL
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW

., %HVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK =HQWUDOH )LQDQJOHLVWXQJHQ

SURGXNWEHUHLFK

$OOJHPHLQH )LQDQJZLUWVFKDIW

SURGXNWJUXSSH

6RQVWLJH DOOJHRHHIQM QLG B Q] HLLDW
DQGHUHQ 3URGXNW GLUHNW ]XJHRUGQHW

$UW GHU $XIJDEH

3IOLFKWDXIJDEH

SURGXNWDUW

LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
$OOJHPHLQH ILQDQ]JZLUWVFKDIWOLFKH 7UDQVIHUOHLVWXQJHQ

%HPHUNXQJ
=LQVHQ .UHGLWH *HOGDQODJHQ

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO+VVH

=LHOJUXSSH

(LQZRKQHU $XIVLFKWVEHK|UGH .UHGLWLQVWLWXWH

(UJHEQLV XQG )LQDQ]KDXVKDOW HORQBQYLIH VG KBPW L Q

(UJHEQ
9RUYRU

9RUMDKU 30DQMI 30DQMI

%H]JHLFKQXQJ

30DQMI

30DQMDKU

( BWHXHUQ XQG IKQOLFKH $EJDEHQ
*HZHUEHVWHXHU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( =LQVHUWUIJH XQG VRQVWLJH )LQDQJHUWUIJH
YRP |[IIHQWOLFKHQ %HUHLFK YRQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
=LQVHUWUIJH DXV BWXQGXQJHQ XQG
IKQOLFKH /HLVWXQJHQ
(UWUIJH DXV :HUWSDSLHUHQ GHV
$QODJHYHUP|JHQV
9ROOYHUJLQVXQJ DXV *HZHUEHVWHXHU
T D $2
9HUVSIWXQJIVIXVFKODJ
*HZHUEHVWHXHU

( =LQVDXIZHQGXQJHQ XQG VRQVWLJH

JLQDQIDXIZHQGXQJHQ
DQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
%DQNHQ
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
6SDUNDVVHQ
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
*LURJHQWUDOHQ /DQGHVEDQNHQ
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
VRQVWLJH LQOIQGLVFKH .UHGLWLQVWLWXWH
BRQVWLJIH
DXV GHU 9ROOYHU]JLQVXQJ GHU
*HZHUEHVWHXHU t D $2

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV

( $X%HURUGHQWOLFKHYV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLY -DKUHV*EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW HORQBQYLIH OE KBPW L Q

o (UJHEQ| 9RUMDKU 30DQMI 30DQMI
% H]HLFKQXQJ ORUYRU

30DQMI

30DQMDKU

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV

7HLOKDXVKDOWYV

ODQGDQW %DFKDUDFK $OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U

BURGXNW %H]JHLFKQXQJ

ILFKWUHFKWVIIKLIJH 6WLIWXQJHQ

+DXVKDOWYMDKL

, %9YHVFKUHLEXQJ

$OO0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

=HQWUDOH )LQDQ]JOHLVWXQJHQ

SURGXNWEHUHLFK

%HWHLOLIJXQIJHQ 6RQGHUYHUP|JH

SURGXNWJUXSSH

ILFKWUHFKWVIIKLIJH 6WLIWXQJHQ

$UW GHU $XIJDEH

JUHLZLOOLJH $XIJDEH

SURGXNWDUW

LQWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW 6 WLLLIFAKX\QUHRK W V11K LJH

%H]JHLFKQXQJ

(UJHEQIl 9SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

9RUYRU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIJVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV

( $X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP

$QODJHYHUP|JHQ YRP SULYDWHQ
%HUHLFK YRP VRQVWLJHQ SULYDWHQ

%HUHLFK

) 6XPPH GHU (LQ]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) $XVIDKOXQJHQ IU LPPDWHULHOOH

9HUP|JHQVJIHJIHQVWIQGH

DQ GHQ |[ITHQWOLFKHQ %HUHLFK DQ GHQ
VRQVWLJIHQ [IIHQWOLFKHQ %HUHLFK

) 6XPPH GHU $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV

,QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV
7HLOKDXVKDOWYV

IHKOEHWUDJ GHV

ODQGDQW %DFKDUDFK

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



