+DXVKDOWVVDW]X!
+DXVKDOWVSOD

GHU 2UWVJHPHLQGH
“HLOHU EHL %LQJHOQ

DPWOLFKHU *HPHLQGHVFKOVVHO

S
\49’

+DXVKDOWVMDK



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

_OKDOWVYHU]JHLFKQLV

+DXVKDOWVVDWI]XQJ

9RUEHULFKW
SRUEHPHUNXQJHQ
HVHQWOLFKH (UWUIJH XQG (LQ]JDKOXQJHQ GHV +DXVKDOWYV
"HVHQWOLFKH $XIZHQGXQJHQ XQG $XV]DKOXQJHQ GHV +DXVKDOW
7THLOKDXVKDOW $OOJHPHLQH 9HUZDOWXQJ
7THLOKDXVKDOW =HQWUDOH )LRDQOO®HYY WKXWVHKRD IWOOJHPHLQ
hEHUVLFKW ¢«EHU GLH (QWZLFNOXQJ GHU -DKUHVHUJHEQLVVH
hEHUVLFKW «EHU GLH hEHU 8QWHUGHFNXQJ LP )LQDQ]KDXVKDOW
(QWZLFNOXQJ GHU ,QYHVWLWLRQHQPHXG ,QYHVWLWLRQVI|UGHUP
(QWZLFNOXQJ GHU ,QYHVWLWLRQVNUHGLWH
(QWZLFNOXQJ GHU .UHGLWH ]XU /LTXLGLWIWVVLFKHUXQJ
hEHUVLFKW ¢«EHU GLH (QWZLFNOXQJ GHV (LJHQNDSLWDOV
hEHUVLFKW ¢«EHU GLH 9HUIQGHUXQJ BB NR BRXQ@HWH® VY IWHIYY] MDXXWJ G |

'HLWHUH $QODJHQ ]XP +DXVKDOWVSODQ
hEHUVLFKW «EHU GLH 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ
hEHUVLFKW «EHU GHQ 6WDQG GHU FKHGLWRIXIQDKPHQ XQG IKQOL
hEHUVLFKW ¢«EHU GLH :LUWVFKDIWVORQRWZXRMBOGOH YRUDXVVLFKW(
6WHOOHQSODQ
hEHUVLFKW ]XU %HXUWHLOXQJ GHULBDXHUQGHQ /HLVWXQJVIIKLJI
(LQZRKQHUVWDWLVWLN

(UJHEQLV XQG )LQDQ]KDXVKDOW
+DXVKDOWVYHUPHUNH
hEHUVLFKW «EHU GLH 7THLOKDXVKDOWH
7THLOKDXVKDOW $OOIJHPHLQH 9HUZDOWXQJ
7THLOKDXVKDOW THQWUDOH )LQP @D IMWWYFRKQPIWOOIJHPHLQH
7THLOKDXVKDOW FOOIJHPHLQH 9HUZDOWXQJ ««&«&KKKLK KKK KKK KKK
7THLOKDXVKDOW =HQWUDOHRHLQ®B QQ@BIM WIXON M DK D$W Ocddk « « « « «

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

+DXVKDOWVVDW]XQJ

GHU *HPHLQGH :HLOHU EHL %LQJHQ
l+U GDV +DXVKDOWVMDKU YRP «««a«c««

'HU *HPHLQGHUDW KDW DXI| *UXQG YRQGEKHLOBPYLA SIHRY GQXGHU G|
GHQ )DVVXQJ IROJHQGH +DXVKDOWVVDW]XQJ EHVFKORVVHQ

t (UJHEQLV XQG )LQDQ]KDXVKDOW
YJHVWJIHVHW]W ZHUGHQ

LP (UIJHEQLVE

GHU *HVDPWEHWUDJ GHU (UWUIJH DXI (XUR
GHU *HVDPWEHWUDJ GHU $XIZHQGXQJHQ DXI (XUR
GHU -DKUHV-E (XL

LP )LQDQ]KI

GHU 6DOGR GHU RU XQG $XV]DKH (XL

GLH (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLIJNHLW DXI (XUR
GLH $XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLIJNHLW DXI (XUR
GHU 6DOGR XQG $XV]DKOXQJHQ DXV ,QY (XL

GHU 6DOGR XQG $XV]DKCDXV )LQDQJLHUXC (XL

T *HYVDPWEHWUDJ GHU YRUJHVHKHQHQ .UHGLWH

'"HU *HVDPWEHWUDJ GHU YRUJHVHKHBPH QX.W HIGLIVH LBHXE D BROQ,MKY
XQG ,QYHVWLWLRQVI|[UGHUXQJVPD % QHDWPHQ HWIRMUGHUOLFK LVW 2

JLQVORVH .UHGLWH DXI (XUR
YHUJLQVWH .UHGLWH DXI (XUR
]XVDPPHC (XL

t *HVDPWEHWUDJ GHU YRUJHVHKHQHQ (UPIFKWLJXQ
'HU *HVDPWEHWUDJ GHU (UPIFKWLJXQJBHQLKPWXQIH&HQLHRDQINWQ I
KDOWVMDKUHQ ]X $XV]DKOXQJHQ ItWLRYMVWGWUR Q BI\DP B GE DA P HI\DW
WXQJVHUPIFKWLIXQJHQ I+KUHQ N|QQHQ ZLUG IHVWJHVHW]W DXI

(XUR

'LH 6 XPPH GHU 9HUSIOLFKWXQJVHUPIMW LWX QH B O+ DIXV KBLAHWIMM B KQ
VLFKWOLFK ,QYHVWLWLRQVNUHGLW HHID{KIMQRIPPKHQ XJHUGHQ P<VVH

(XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

T +|FKVWEHWUDJ GHU 9HUELQGOGHBEKNHUMWHY INDNYHEHU
'HU +|FKVWEHWUDJ GHU 9HUELQG O L HLNVWNDH/Q B HZIHU@e E HVYWGEHHY H MQ

(XUR

T 6WHXHUVIW]H
'LH 6WHXHUVIW]H I«U GLH *HPHLQGIHW WVWIHYEAWJWHQ ZLH IRO
*UXQGV
l+U *UXQGEHVLW] YRQ %HWULHEHQ@GMU /DQG XQG )RUVWZLU
*UXQGVWHXHU $ Y

l+U EHEDXWH RGHU EHEDXEDUH *UXQGVW+eFNH XQG *HEIXGH
*UXQGVWHXHU % Y

GHU *HZHUEHVWHXHU QDFK C Y +

+XQGHVV
l+U +XQGH GLH LQQHUKDOE GHV *HPHAMWGGHHEELHWY JHKDOWH

l+U GHQ HUVWHQ +XQG
leU GHQ J]ZHLWHQ +XQG
leU MHGHQ ZHLWHUHQ +XQG

leU GHQ HUVWHQ JHIIKUOLFKHQ +XQG
leU GHQ ]ZHLWHQ JHIIKUOLFKHQ +XQG
leU MHGHQ ZHLWHUHQ JHIIKUOLFKHQ +XQG

T (LJHQNDSLWDO

BWDQG XQG (QWZLFNOXQJ GHV (LJHQNDSLWDOV

1 XP GHV +DXVKDOWVYRUYRUMRYKYIHAMKWOLFK (XUR
IXP GHV +DXVKDOWVYRUMDKWEHKYV YRUDXVVIRKWOL
IXP GHV +DXVKDOWVMDKUHYV YRUDXVVLFKWOWRK

*HP 1 $EV  *HP2 VLQG GLH -DKUWEEYRROVNMFKVL QRAMWHQ QDFK $EODXI GHV
DXI]XVWHOOHQ %LV ]XU ]JHLW Q D KHIRQ $IXQ VEHHD © DX )\ KOKWWHVCCEMIX QNJ VP XQ GG 8 H W R U D
(LJHQNDSLWDOV DQJHJHEHQ ZHUGHQ

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

t hEHU XQG DX%HUSODQPI%LJH $XIZKQGEIHBIQ XQG $X

(UKHEOLFKH *EHU XQG DX% HUSOD QIRI%XYHD$O X & QX Q BIIPQ IRG  $EV
6DW] *HP2 OLHJHQ YRU ZHQQ LP (LQ]JHOIDOO

(XUR

*EHUVFKULWWHQ VLQG

t "HUWJUHQI]H I+U ,QYHVWLWLRQHQ
,QYHVWLWLRQHQ REHUKDOE GHU :HUWJUHQ]H YRQ

(XUR

VLQG LP MHZHLOLJHQ 7THLOKDXVKDOW HLQ]J]HOQ GDU]XVWHOOHQ

"HLOHU EHL %LQJHQ GHQ ««««««

$GDP - 6FKPLWW
2UWVE<UJHUPHLVWHU

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E

Ergebnis- und Finanzhaushalt Weiler bei Bingen

63 Weiler bei Bingen

Hauptplan 2024

Muster 6
(zu § 2 Abs. 1 GemHVO)

Ergebnisse Ansitze des Ansitze des | Planungsdaten | Planungsdaten | Planungsdaten
Ifd des Haushalts- Haushalts- des des zweiten des dritten
Nr. Ergebnis- und Finanzhaushalt Haushalts- vorjahres jahres Haushalts- Haushalts- Haushalts-
! vorvorjahres einschl. folgejahres folgejahres folgejahres
Nachtrage
2022 2023 2024 2025 2026 2027
E1  Steuern und ahnliche Abgaben 3.100.242,54 3.281.925,00 3.343.000,00 3.520.000,00 3.609.000,00 3.740.000,00
E2  Zuwendungen, allgemeine Umlagen und 20.977,00 157.521,00 173.261,00 173.183,00 170.383,00 170.382,00
sonstige
E4  Offentlich-rechtliche Leistungsentgelte 37.728,14 356.962,00 364.278,00 365.151,00 353.998,00 348.811,00
E5  Privatrechtliche Leistungsentgelte 82.755,75 96.250,00 231.600,00 239.900,00 234.900,00 234.900,00
E7  Sonstige laufende Ertrage 180.140,77 270.000,00 325.000,00 225.000,00 190.000,00 190.000,00
E8 Summe der laufenden Ertrage aus 3.421.844,20 4.162.658,00 4.437.139,00 4.523.234,00 4.558.281,00 4.684.093,00
Verwaltungstatigkeit
E9  Personal- und 199.506,37 345.446,00 342.780,00 321.431,00 329.283,00 337.337,00
Versorgungsaufwendungen
E10 Aufwendungen fiir Sach- und 317.660,19 473.320,00 484.720,00 462.230,00 462.780,00 452.880,00
Dienstleistungen
E11 Abschreibungen 657.643,00 676.501,00 674.763,00 658.606,00 655.173,00
E12 Zuwendungen, Umlagen und sonstige 2.077.511,26 2.412.000,00 2.562.000,00 2.708.350,00 2.805.000,00 2.872.750,00
Transferaufwendungen
E14 Sonstige laufende Aufwendungen 114.543,10 95.395,00 95.805,00 89.075,00 60.855,00 70.525,00
E15 Summe der laufenden Aufwendungen 2.709.220,92 3.983.804,00 4.161.806,00 4.255.849,00 4.316.524,00 4.388.665,00
aus Verwaltungstatigkeit
E16 Laufendes Ergebnis aus 712.623,28 178.854,00 275.333,00 267.385,00 241.757,00 295.428,00
Verwaltungstatigkeit
E17 Zinsertrdge und sonstige Finanzertrage 1.030,93 2.200,00 2.200,00 2.200,00 2.200,00 2.200,00
E18 Zinsaufwendungen und sonstige 63.216,96 160.779,00 150.900,00 147.200,00 143.200,00 139.200,00
Finanzaufwendungen
E19 Saldo der Zins- und sonstigen -62.186,03 -158.579,00 - 148.700,00 - 145.000,00 -141.000,00 -137.000,00
Finanzertrage und -aufwendungen
E20 Ordentliches Ergebnis 650.437,25 20.275,00 126.633,00 122.385,00 100.757,00 158.428,00
E21 AuBerordentliches Ergebnis
E22 Saldo aus internen
Leistungsbeziehungen
E23 Jahresergebnis (Jahresiiberschuss / 650.437,25 20.275,00 126.633,00 122.385,00 100.757,00 158.428,00
Jahresfehlbetral
F23 Saldo der ordentlichen und 612.079,93 271.141,00 377.845,00 372.064,00 353.232,00 407.658,00
auBerordentlichen Ein- und
Auszahlungen
F24 Einzahlungen aus 522.571,20 705.500,00 1.033.500,00 306.000,00 17.000,00 17.000,00
Investitionszuwendungen
F25 Einzahlungen aus Beitrdgen und 415.100,00 640.100,00 420.000,00 9.500,00
ahnlichen Entgelten
F26 Sonstige Investitionseinzahlungen 393.140,00
F27 Summe der Einzahlungen aus 915.711,20 1.120.600,00 1.673.600,00 726.000,00 26.500,00 17.000,00
Investitionstatigkeit
F28 Auszahlungen fur immaterielle 13.288,52 212.500,00 212.500,00
Vermoégensgegenstéande
F29 Auszahlungen fir Sachanlagen 2.641.677,58 5.537.000,00 2.492.300,00 2.576.000,00 15.000,00
F32 Summe der Auszahlungen aus 2.654.966,10 5.749.500,00 2.704.800,00 2.576.000,00 15.000,00

Investitionstétigkeit

6HLWH
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+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E

Ergebnis- und Finanzhaushalt Weiler bei Bingen

63 Weiler bei Bingen

Hauptplan 2024

Muster 6

(zu § 2 Abs. 1 GemHVO)

Ergebnisse Ansitze des Ansitze des | Planungsdaten | Planungsdaten | Planungsdaten
Ifd des Haushalts- Haushalts- des des zweiten des dritten
Nr. Ergebnis- und Finanzhaushalt Haushalts- vorjahres jahres Haushalts- Haushalts- Haushalts-
: vorvorjahres einschl. folgejahres folgejahres folgejahres
Nachtrage
2022 2023 2024 2025 2026 2027
F33 Saldo der Ein- und Auszahlungen aus  -1.739.254,90 - 4.628.900,00 -1.031.200,00 -1.850.000,00 11.500,00 17.000,00
Investitionstatigkeit
F34 Finanzmitteliiberschuss /-fehlbetrag -1.127.174,97 -4.357.759,00 -653.355,00 -1.477.936.00 364.732,00 424.658,00
F35 Aufnahme von Investitionskrediten 3.247.000,00 4.628.900,00 849.214,00 1.686.441,00
F36 Tilgung von Investitionskrediten 100.427,71 320.071,00 195.859,00 208.505,00 191.736,00 194.520,00
F37 Saldo der Ein- und Auszahlungen aus 3.146.572,29  4.308.829,00 653.355,00 1.477.936,00 -191.736,00 - 194.520,00
Investitionskrediten
F38 Veranderung der Forderungen 1.609,51
gegenuber der Verbandsgemeinde im
Rahmen der Einheitskasse
F39 Veranderung der Verbindlichkeiten -2.019.148,95 48.930,00 -172.996,00 - 230.138,00
gegenuber der Verbandsgemeinde im
Rahmen der Einheitskasse
F40 Saldo der Ein- und Auszahlungen aus 1.129.032,85  4.357.759,00 653.355,00 1.477.936,00 - 364.732,00 -424.658,00
Finanzierungstatigkeit
F41 Saldo der durchlaufenden Gelder 1.609,51
F42 Verwendung Finanzmitteliiberschuss / 1.130.642,36 4.357.759,00 653.355.00 1.477.936,00 -364.732,00 -424.658,00
Deckung Finanzmittelfehlbetrag
F43 Veranderung der liquiden Mittel
(einschl. durchlaufende Gelder)
F44 nachrichtlich: Ausgleich Finanzhaushalt 511.652,22 - 48.930,00 181.986,00 163.559,00 161.496,00 213.138,00
(F23 - F36)
F45 nachrichtlich: 165.459,05 165.459,05 165.459,05 165.459,05

Mindest-Ruckfuhrungsbetrag geman
Tilgungsplan

6HLWH
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+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

SRUEHULFKW

SRUEHPHUNXQJHQ

-DKUHVDEVFKO+*VVH XQG (UJHEQLVVH

*HP 1% 1 $EV  *HP2 VLQG GLH -DKUHVED FREKOHFKN DRQBWHKII) QD
GHV +DXVKDOWVMDKUHYV DXI]XVWHOOHQ

%HGLQJW GXUFK GLH 8PVWHOOXQJ GH G HW FB® KQ DOV\WWLHNP DX L NH |
PIQQLVFKHQ %XFKKDOWXQJ DQJHOHKQWHRH 9@ G HIUK WHIQX/[ZHH LDVXH K DAL
EHLWHU GHU 9HUZDOWXQJ JHIRU G HRUH®D EWIGAIQ PLO HH @ XQHMNIQD G 6|
XQG QDFK YRUKHUVHKEDUHU (LQDUEHIPKKQJVJHR WG HUQ L/NW®O Q) HH
KDOWVDEZLFNOXQJ ]X JHZIKUOHLVWHDQ

,Q GHQ +DXVKDOWVMDKUHQ ELV VW e« WR@IWHXY F K IGA HB QR\PHPLX Q D
5KHLQODQG 3IDO] GLH -DKUHVDEVRKD *VRHGD XN HDXQEFPHLKWH WQ ZIHDW
PHLQGHQ -DKUHVDEVFKO+*VVH WHLOZHMJIX®RBEKUQLFKYWREBYREKBAYV

$OOJHPHLQH ILQDQJZLUWVFKDIWOLFKH 5DKPHQEHGLQJXQJHQ

$XI1JUXQG GHU &RURQD 3DQGHPLH &29YFKH HWOWEWEI\GLHLGHRWK |
5¢FNJDQJ GHU :LUWVFKDIWVOHLVWXQJJH RHX:WWS\WW»RK DIV KIHQ 8 IV Y. RV/Q
LP 9HUODXI| GHV -DKUHV GLH GHXGIWMFKRUPDW U HAK D WX QL HEHIH
'LHVH $QQDKPH KDW VLFK QLFKW HUI+OQOWI DX F&LE HN WXVYH VX
UHVXOWLHUHQGH .ULVH DXI GHQ (Q HUW DH.F KUN WRIQMXKQINDVE K Q H\OLGHK
'LH ]XN*QIWLJH (QWZLFNOXQJ GHU :GIOW BHXMWFKKIH @ : IDIEW UF B R F\K

OLFK YRP ZHLWHUHQ 9HUODX| GHY 8XVDLOFKBEBK$QIMQIIV DXI GL

5HIRUP GHV NRPPXQDOHQ )LQDQ]DXVJOHLFKYV

'HU 9HUIDVVXQJVJHULFKWVKRI 5KHLYRPQG 3IDO]]XDWZRLWHRU WHQ
JROJH QDFK GDV /DQGHVILQDQ]DXVJ OYHIUARVYXOHWILOYLI HU
'"HP /DQG ZXUGH X D YRUJHZRUIHQKW LIHQ/ NsR GMURIWP DPLAUPLWWHO
NRPPXQDOHQ (EHQH DXVJHULFKW H W VX GHIPEHIF K' YR UDI\GV X'QWV U H F |
VDIJW HLQ 6\WWHP GHV .RPPXQDOHQ ):P®DQIBKXKWLOMNQB KIVNXQXMB O HA
HQWZLFNOXQJ OHGLJOLFK IRUW]XVPRKUNWHPQ Q BRIQAHH IG\DVL BK VI ® HN
%HGDUI DXV]XULFKWHQ

'DQHEHQ JDE HV VHLWHQV GHV 9HUIDW\DXQDYJE HQFMKQ\GKHRIJ B ¥ B WX
FKHU]JXVWHOOHQ GDVV GLH NRPPXQDWRHQV YIHID D K ¥ 35 RFKH RIWL D 1D Wi C
A9HUIDVVXQJVUHFKWOLFK XQEHGHQNB®ERK LYW HIK/P HGI GO G H H XNR/
GLH DXFK EHL GHQ .RPPXQHQ EHVWHK QQBHLD K N LG X WL M OLE & NYHRLC
JU|%WP|JOLFKH .UDIWDQVWUHQJXQJ IRUGHUW 3

%LV ]XP KDWWH GDV /DQG =RiQ MR BHRIQVY/HDDIGNVX@QIVN]DXVJIO|

]X YHUDEVFKLHGHQ XQG YHU|IITHQW O'HRK B @V % & D\DALTGH GXU 1N BIDIY
ZHQGHW ZHUGHQ

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

'LH 8PVHW]XQJ GHU 9RUJDEHQ GHV 9HUIDMVXXRU A BRIGHW MK R W] H}

IHXUHJHOXQJ GHU )LQDQ]EH]LHKXQJH® GHQ ANRFP XGHIPO HOQ GHEQH W
VFKDIWBQRUP GHV /DQGHVILQDQ]DXVJOHLFKVIJHVHW]HV NXU] A/):

BRZRKO GLH 9HUWHLOXQJ GHU 0DVVEOHDQS$ G MH XEFE e \DVAHO POTAKL B
(UPLWWOXQJ KDEHQ VLFK GDPLW IQ@G NHWU 'Y HWOH@® & XXAKHIQ UY B UK
JUXQGODJHQ GHU 9HUEDQGVJHPHLQGH XQG GHU .UHLVXPODJH
(LQH 9HUJOHLFKEDUNHLW LVW LKU YIHIGIE® GVSHNWHQ QLFKW PH

'LH GHQ +DXVKDOWHQ ]1XJUXQGH O ZHKUHEHEH QRY H U € WK.Q XEXIHRK J H
7URW] HLQHU OXVWHU %HUHFKQXQJVKLHQN GHV /IDQGHV FZHHKOLF HF K
ZXUGH EHVWHKHQ WHLOV XQWHUYVFKXHG®HBKIFKSXXYQHIXQIJVDQVLF

+HEHVDWI]DQSDVVXQJHQ

OLW GHU 1HXIDVVXQJ GHV /)$* ZXUGHWY IW{AKDGUHSIDWWWOLHUXQJ
'LHVH VLQG ]XU %HUHFKQXQJ GHU 6FK GB-RWBI.DHXBMISVE DR K\ XXQQ 8 QC
JLHKHQ XQG VWHOOHQ GDPLW EHLU*BRMUGE GFIQH QGALHH (Q DRIOK PIEE Y
S8QWHUJUHQI]H l+U GLH +HEHVIW]H GDU

'LH 1ILYHOOLHUXQJVVIW]H RULHQWLHUHQ WDPFK HYH IGHR H® XNV XDO G~V
VFKQLWW *UXQGVWHXHU $ Y + *UOH 6 NKWHEHY PAYHOOEHUXQJ!
GHU *HZHUEHVWHXHU EOHLEW XQWHUKDOE GHV %XQGHVGXUFKVFK

%HVFKOLH%HQ *HPHLQGHQ +HEHVIWUKQIYWHVUJKDOE G HU | LI O/Q L
QLFKW ¢EHU DXVUHLFKHQGH VRQVWIQWHWO\WB&PMQ GILVNG ALKH GQ H
OLFKNHLWHQ QLFKW DXVVFK|SIHQ XQGJQ@HBGNHL BB & HE&H VR/@ Q BUH
%XQGHV DXVJHVFKORVVHQ

'LH *UXQGODJH KLHUI-U VWHOOW X\QWXHU \DJGIG H B KW V&KIRH ER K V8 FUL D
ZRQDFK GLH .RPPXQHQ VIPWOLFKH .UHBKPBQV W-WHNGO DX QB HQWHEW g
QDKPHSRWHQWLDOH DXV]XVFK|SIHQ

'LHV NDQQ XQWHU DQGHUHP GD]X |KUZHL WG DBHU DXIF® % HEH® ONHU
YRQ GHQ *HPHLQGHQ EHVFKORVVHQ ZHQPH® PRVWWMLIR® PMP YLHKWEH YI\VQ
LP +DXVKDOW HQWKDOWHQHQ $XVIJDEHQ VWHPPHQ |X N|QQHQ

+DXVKDOWVNRQVROLGLHUXQJ
'LH +DXVKDOWVNRQVROLGLHUXQJ VWHKOOWHJ HLIGH N R P RXIDDO0H @ H4
GDU ,QVEHVRQGHUH *HPHLQGHQ PLW X\QLOIDG/ SHHIPLFEHQW P DDX¥ KK
5DKPHQ GHV A.RPPXQDOHQ (QWVFKXO G XY@ QIRPG\GF KHYDBXDE DIHNI
ODQJIULVWLJ ZLUNVDPH .RQVROLGLBURRHQPD% QDKPHQ ]X YHUZLL

6R VLQG DOOH JHVWDOWEDUHQ OHIGJEKNKQWH®RIXH PXW BXENEG K|S
(LQQDKPHTXHOOHQ ]X QXW]JHQ XP BDYVHREHURKMQHOL HDX \HLIOGMND 0} X

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

' HVHOWOLFEFKH (UWUIJH XOG (LO]JDKOXQJHQ GHV +DX\

*UXQGVWHXHU $ %

'LH *UXQGVWHXHU ZLUG DXI GHU *DPQ\G CHDWJE B Y IXRHPQ) i QDIQH L W V Z
$QZHQGXQJ GHV +HEHVDW]HYV GHU *HPHLQGH EHUHFKQHW

'LH *UXQGVWHXHUIHVWVHW]XQJHQ D X IHUMQGIO/UMHF IGMV  DHIX G I Q %H
GHP -DKU HUIROJHQ 'LH KLHU]X HIHQUBHNNOLAROF FUKQ G Q *H\
WHU *UXQGVWHXHUZHUWH HKHPDOVWY QWRHLIHNWZHIUGWH ¥ R UIEOIDQEN
IHVWVWHOOXQJ ]XP 6WLFKWDJ P W H & YXGUXAKF IGILH « KLOMD QPIOOH U G L
VWHXHUOLFKHU :LUNXQJ HUVW DE GHP -DKU

"HOFKH NRQNUHWHQ $XVZLUNXQJHQ GLIHH *YPKPIG GW H X HIUXIHS R WK X
(LQQDKPHQ KDEHQ ZLUG LVW QRFK QEEKW O0HVFKOLH]HBEHUNVN DI
5HIRUP DXINRPPHQVQHXWUDO ]X JHVWDO\WHQOLG DRI LGHD KR PIOX k
KHQ :DKUVFKHLQOLFK LVW MHGRFK GIDX\N R®IPH QR RR-DXWHILD O-IUWHW Q
HLQHU +HEHVDW]IQGHUXQJ VHOEVW WIWLJ ZHUGHQ P*VVHQ

30DQD! 30DQDQVDW]
9RUMDKU
*UXQGVWHXHU| $ (85 (85
*UXQGVWHXHU % (85 (85

*HZHUEHVWHXHU

'LH (UKHEXQJ GHU *HZHUEHVWHXHU DHOWIRBIWUEXIHG W BI1HY REIMH |
NUDIW HLQHYV *HZHUEHEHWULHEYV

%HVWHXHUXQJVIJUXQGODJH XQWH UWUQUHHOF K X QIR YUR® 10U O XWW \GF
GHVVHQ %DVLV GDV )LQDQ]DPW GXUFK Q/WBBHUODEKH @LQRZW H FHKY
JUHLEHWUIJH GHQ *HZHUEHVWHXHWKHEWNQDBH XE@BHGEBG H * P DG EHQ
HUPHVVEHWUDJ HUPLWWHOW

'LH %HUHFKQXQJ GHU *HZHUEHVWH XHW JHUWR YRV ®LHIHQEHY GHY
VFKHLGH GHV )LQDQ]DPWV ZREHL VLFK BURK+ HLHQ BHHKUH QIE\HY B H WH 1%
WIJOLFK IQGHUQ NDQQ 8QNDONXDAVEHROFK HKILGIW EXU BEPDHHEKQX®J
GD GHU *HZLQQ YRP 8PVDW] HWZDLJHQ Us R@QGHUWDIEW ER Q H QEX QG HX)>
WRUHQ GHU 8QWHUQHKPHQ DEKIQJLJ LVW

30 DQV 30DQDQVDW]
9RUMDKU
*HZHUEHVWHXHU (85 (85

*HPHLQGHDQWHLO DQ GHPFPRRY WHXG YLQNR

*HP 1% $UWLNHO $EV  GHV *UXQGIHRHMJBWHUWKREQWH@WHHO D
NRPPHQ GHU (LQNRPPHQVVWHXHU GHU HRHL GEIPQ/ G HEIQUD*W X & G |
(LQNRPPHQVVWHXHUOHLVWXQJHQ LIQUHWW(LQZRKQHU ZHLWHU]XOHL

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

'DV 6WHXHUDXINRPPHQ I[+U GDV 30D QHUD/KK BV X QH UG \D %IU & H UWBWNHL
HUVFKIW]XQJHQ HLQ %HLUDW GHV %HJGR § DLAYD/Q HPUL WY L & WKL X-PL\G
]XQJ GHV OLQLVWHULXPV GHU )LQDQ]HQ 5KHLQODQG 3IDO]

'LH (UPLWWOXQJ GHV $QWHLOV |+W IRIOH W HPHG O HLI ’KHPLH IH@QG 5K HW |
=HLWUDXP YRQ GUHL -DKUHQ DXI *UXQHEX/MNBPWAEANW LINQINGR PR Y B \GVHUF

30DQD! 30DQDQVDW]
9RUMDKU
*HP $QWHLO (( 6WHXHU (85 (85

'LH 6FKO+sVVHO]DKOHQ ZHUGHQ DOOH THIHQGHKMXB JRIDPX BHGW LU
(UK|KXQJHQ GHU B6FKO*VVHO]DKO DKVXDHWLBGHQ XA HM G 15 H J$H®] D
NRPPHQVVWHXHUSIOLFKWLJHQ (LQZR KQNHRWP XHEV BW H K B US| KOH. FSKHW/L E
PHQV

)*U GDV -DKU JHOWHQ GLH 6FKONVYDK®]DKOHLY U GHMVEHUHQG
(LOQNRPPHQVWHXHUVWDWLVWLN

=HLWUDXRP =HLWUDXH

6FKO«VVHO]DK|O
(. 6BWDWLVWLN

*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU

'LH /IQGHU HUKDOWHQ QDFK 0D%JDEHWIHV YIRZD® ]I O H P FHK DG
5HIRUP *HVHW]HV HLQHQ $QWHLO GHV 8PVDWIXWH RHUD X NRHPE HEG ¥
]JDKO DXI GLH *HPHLQGHQ YHUWHLOW ZLUG

30DQD! 30DQDQVDW]
9RUMDKU
*HP $QWHLO § 6WHXHU(85 (85

'LH 6FKO*VVHO]DKOHQ ZHUGHQ DOOH GHIHQGEKXB JRIDX BHBGW JLHVUHN

(UK|KXQJHQ GHU B6FKO«VVHO]DKO UBYKQWLHW H9ZBXE HWHUHQAE H D X
GHU $Q]DKO GHU VR]LDOYHUVLFXMH®QJVSDOQEKGHU WRMMBK M

UXQJVSIOLFKWLIJHQ (QWJHOWH H HMORHLOWN B+HARUOIBGQH XI GL

)*U GDV -DKU JHOWHQ GLH 6FKOMVYDMHP]DKHY I-U GHQ =HL

=HLWUDXRP =HLWUDXH

6FKOVVHO]DKIO

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

+ +XQGHVWHXHU

HLWHUH (UWUIJH HUKIOW GLH 2UGWYMPHX MG H LGIXP@ K I W LH 2XIQG H C
GLH +XQGHVWHXHUVIW]H HEHQIDOOV HUK|KW ZXUGHQ

30DQD! 30DQDQVDW]
9RUMDKU
+XQGHVWHXHU (85 (85

%HWHLOLJXQJ GHU 2UWVJHFBIWQGW 8 XHY BHIKQUSIR QQDKP H Q
GHV /DQGHWQIS$NQIOHLFKVOHLVW

'DV /DQG KDW QDFK t GHV /DQGHVILDRQ]0G KQJDH HRAKNLIGWHWY]BRV
PHKUHLQQDKPHQ HQWVSUHFKHQGH $&WHK]XI® DLV B QH GBPHWQ G HIQV
JOHLFK DXV GHQ %HODVWXQJHQ D X \D IGHQODH/XWHHQ Bl B XA HE A K V) BHRILK

$0V 9HUWHLOHUVFKOsVVHO ZLUG GL HGBOH% AKH GOV VG DKI® HILL
DQ GHU /RKQ XQG (LQNRPPHQVWHXHUHLQJDXQEGH HW CBEKJI WR PZAREQ 1] |
JHOHJW ZLUG

30DQD! 30DQDQVDW]
9RUMDKU
$XVJOHLFKVOHLVWXQJ (85 (85

6FKO*VVHO]XZHLVXQJ $ %

'LH 6FKO*VVHO]XZHLVXQJ LVW HLQ MHVWRO IGH 8 DMIAPHHQ QB3HM LIQRRX

JLOQDQ]DXVJOHLFKY XQG VWHOOW H L QHO JHHPFHNIQHIQ H LEQM G LLVHUQXIQ DX
GHQ +DXVKDOWV GDU

‘D GLH 6WHXHUNUDIW GHU 2UWVJHAFKMFE& L & MUD IGHKUH Q DEAVGHXVHIUXN U |
2UWVIHPHLQGH NHLQH 6FKO*VVHO]XZHLVXQJ $

'LH 6FKO*VVHO]XZHLVXQJ % LQ )R3HPUHARKOUVUHOKIZOHVWED I Y
EDQGVJHPHLQGH HQWIIOOW 6W D W WRBHIMYGIHDQ HHIIKDHD \§ FIKQO XWH O X
VRIHUQ GLH HQWVSUHFKHQGHQ 9RUDXVVHW]XQJHQ HUI-OOW VLQG

30DQD! 30DQDQVDW]
9RUMDKU
BFKO*VVHO]XZHLVXQJ %85 (85
BFKO*VVHO]XZHLVXQJ %85 (85

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

' HVHOWOLFKH $XIZHQGXQJHQ XOG $XVIOWUXQIHQ Gt

*HZHUEHVWHXHUXPODJH

'LH *HZHUEHVWHXHUXPODJH LVW G H®HYQR® X®HEQ X*I® HELIMNG HIDQ B QD E ]
7HLO GHV *HZHUEHVWHXHUDXINRPPHQV

'LH *HZHUEHVWHXHUXPODJH ULFKWHW INQ FKH RO HBVHPW T H PEH Q GG
LQIRUPLHUW GDV OLQLVWHULXP GHDW WIUXHNWXUU 6SRUW XQG ,Ql

$E GHP +DXVKDOWVMDKU ZXUGHHGHXP/ERGWNYHU Y LBRIRIIKDOQM. $ X
VHQNW :HJIDOO GHU (UK|KXQJ I-U BHXQHRE&~rE8 D88V WWNXHUKWPKOIDA H
=HLWSXQNW Y + EHWUIJW XQON®IDH WBIXW RBO®HQZHLWHU HQ

30DQD! 30DQDQVDW]
9RUMDKU

S8PODJHVDW] Y Y +

*HZHUEHVWHXHUXPODJH (8! (85

.UHLVXPODJH
'HU /DQGNUHLY O0DLQ] %LQJHQ HUKHEWE HGID HNNKXIQQHV HLHQIHAX PIODD @

'LH .UHLVXPODJH EHPLVVW VLFK GDEHLQQ®HRK SHIPWANDKRNUDKRPNR P
9RUYRUMDKUHYV ELV ]XP GHV BIROMIVKIXHW QZREHLDELHGHP 1LYF
OLHUXQJVVIW]H HLQEH]RJHQ ZHUGH QKPHQV DX K ZHDRHNHBGHE H QOIQD
DQDORJ GLH ]X |DKOHQGH .UHLVXPODJH

%HL *HPHLQGHQ ZHOFKH HLQH *EHU GHRUBQGHYGXUBKYHRRQLHPW L
JHQGH 6WHXHUNUDIWPHVV]DKO DXIZHIQMNAP OXHKWW] LHARWMBWU HE
SHIHOXQJHQ GHV .UHLVKDXVKDOWYV

)sU GDV -DKU ZXUGH VLJQDOLVLHUW. UGR VX HQ DI (JXK BHXQ F NGV L F
SBUVIFKOLFK KLHUI*U VLQG GLH DXFK EHHP )NIR@GNQHRXV])XG EP W H XM
GHVILQDQ]DXVJOHLFKVJHVHW] XQG JHUWL Q DU WQHADIKGHHN KK HQ @ K QJ

30DQD! 30DQDQVDW]
9RUMDKU
(LQJDQJVXPOD|JHVDW] Y Y +
_UHLVXPODJH (85 (85

9HUEDQGVJHPHLQGHXPODJH

'LH 8PODJHJUXQGODJH GHU .UHLV XQIGP®BPUHINUEDBQGWHARPHVEE
JOHLFKVDP I+U GLH 9HUIQGHUXQJHQ ZRQRFKHPHLIDIHHE HIQHQDRP
VFKZDQNHQGHQ 8PODJH]DKOXQJHQ I+KUHQ

$X1 %DVLV GHVY YRUDXVVLFKWOLFKHQ 8PPOQGHVHWMWN HUJIJHEHQ VLF

30DQD! 30DQDQVDW]
9RUMDKU
S8PODJHVDW] Y Y +
9* 8PODJH (85 (85

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

/HLOKDXVKDOW $OO0JHPHLQH 9HUZDOWXQJ

$O0OJHPHLQHV

)*U 3URGXNWH ZHOFKH QDFKIROJH Q@G UBLHEWZ K [)SICHQL WH E 8 8 DQHMN
9HUDQVFKODJXQJHQ YRUJHQRPPHQ 'LHGHQVHRIHVDXUGNE UDGIKEDQ G\
B3UHLVVWHLJHUXQJVUDWH KRFKJHUHFKQHW XQG YHUDQVFKODJW

BUHLVYHUIQGHUXQJHQ EHLP 6WURPEHWXJ ZXUGHQ EHU*FNVLFKW

+LHU OLHJW HLQH $XVVFKUHLEXQJ 7MW UK HV HOIQUWRKDBI WH GOIV - *
BWIGWHEXQGHV %DGHQ :«+UWWHPEHUDKUXJUXQRYVW HRYV WIHLG HLLPX Q J H
KH]X EHUsFNVLFKWLJW ,Q GHQ )RQGHMDKVYWQQDFK GHQ (UJHEQ
$XVVFKUHLEXQJ ZLHGHU PLW HLQHU (QWRONQEBWGHD |XHUWHKBUHIHE
GRFK HUVW LQ )ROJHMDKUHQ 'LHZEWVMW BWHFKMOI® BIQHGHUJH| UV H

'LH 9HUVLFKHUXQJHQ YHU]JHLFKQHQHRQYRMLOHEQRV3UHLVVWHLIJHUXQJ
'XUFK %*QGHOXQJ 5DEDWWH XQG .RPE B WHILWLW K HUXDXGIIDH § | /GIH Q
IDQJHQ ZHUGHQ

'LH 7DULIHLQLIJXQJ GHV [IIHQWOLFKB@VXHOOMVWHYHVRZIFK GIHHU $HXU
7IWLINHLWHQ ZXUGH EHU*FNVLFEXWGW H)QHGCWH YR CQJIHAWKMHKEGISD V V)
GHQ 3HUVRQDONRVWHQ GHU MHZHLWLIJHQ 3URGXNWH EHU*FNVLFKYV

P +DXVKDOW VLOG DXFK /HLVWXQJV]XDDWHQ DotV DA/GIXYNXQ2W%R
VFKODJW 'LHVH ILQGHQ VLFK MHZHLROYGXQW® B ERHEPX NRIDIMGR X Q W H L
VRQDONRVWHQ YHUDQVFKODJW VLQG

IHUZDOWXQJVVWHXHUXQJ

X *HPHLQGHYHUZDOWXQJ
Xx ,QWHUQH /HLVWXQJVYHUUHFKQXQ3URWGXNDW 5DWKDXV PLW GHP

1HEHQ GHU 'LHQVWDXIZDQGVHQW YV F KIGWIEQ U JGH\P IDIPWWHWW X G B QG
QHWHQ HUIROJHQ XQWHU GLHVHP 3GRE XMW HRMR OBYVD@WVE KIOBK K Q
JHUPHLVWHU XQG GLH '$( 1+U GLH EHLGHQ *HVFKIIWVEHUHLFKH

)*U GLH EHLGHQ %HLJHRUGQHWHQ P LKV ZHIUIG @K F K H MF K5I DW NERRIAHH.@
KDOWVMDKU HLQH $XIZDQGVHQWVFK{GBGHXQXIHG QK H S ODUQMWD | HG IDHQ\IHt
hEHU GLH +|KH VROO MHGHV -DKU G KOPKV BKXV ¥ DB HX®@XGU FLKQ B @ (
GHUDW QHX EHVFKORVVHQ ZHUGHQ

% UJHUPHLVWHU (XUR
%YHLIJHRUGQHWH (XUR

'LH 6LW]XQJVIJHOGHU ZHUGHQ XQW$MXNV GHIXYRWPILWLRQ H®HLV J KIQ IGU W
5DWV XQG $XVVFKXVVPLWJOLHGHU (XUR
=X GHQ 3HUVRQDOQHEHQDXIZHQGXQ THOQL QIKDAKH GXLHG DVULEFHKIHYI K PIHL
%HWUHXXQJ GXUFK HLQ H[WHUQHV SSRWHIQIHKEHQ &\K R IGHW @B WWHN U.
PHLQGOLFKHQ OLWDUEHLWHU
3HUVRQDOQHEHQDXIZHQGXQJHQ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

U GLH %HVFKDIIXQJ YRQ QHXHP WHGKQYLYBKWHKPD XVXZISBEAQ HWV
+DXVKDOWVPLWWHO EHUHLWJHVWHOOW

*HULQJZHUWLJH *HUIWH (XUR
'"HU $QVDW] I+U $XV XQG )RUWELOGXQDRBDIZG KX AWMMRAWFK GHU .RP
$XV XQG )RUWELOGXQJ (XUR
'DV OXOWLIXQNWLRQVJHUIW 'UXFNH®HODQWQHQ )D[HQ ZLUG
JHDVLQJ (XUR
'LH DOOJHPHLQHQ 9HUVLFKHUXQJVEHLWKWH 8 ODDO@OXQE VaH U+D IW
ZHUGHQ XQWHU GHP 3URGXNW 9HUZDOWXQJVVWHXHUXQJ YHUEXFK
%HVRQGHUH 9HUVLFKHUXQJVEHLWUIJHIXE% (DQBENDKQ & 9FOKIGIDI
ZHUGHQ XQWHU GHQ MHZHLOLJHQ 3URGXNWHQ YHUDQVFKODJW
9HUVLFKHUXQJVEHLWUIJH DOOJHPHLQ (XU

'LH 2UWVJHPHLQGH LVW OLWJOLHG EHL
X GHP .RPPXQDOHQ $UEHLWJHEHUYHUEDQG .$9
X GHP *HPHLQGH XQG BWIGWHEXQG *B6W% XQG
X GHP )UHXQGHVNUHLV 0DLQ] %LQJHQ 9HURQD

$QGHUZHLWLJH OLWJOLHGVEHLWUHRKEBGERQ3 X R BXHNWHHQ YHQ\E X 5K

OLWJOLHGVEHLWUIJH DQ (XUR
9HUEIQGH XQG 9HUHLQH

'LH 2UWVJHPHLQGH XQWHUKIOW H LIQWHG BIDAX\W RHUDN/F R DIMO | % U$ WHEH L G
3LDFHQ]D LQ 1RUGLWDOLHQ

5HSUIVHQWDWLRQHQ 3DUWQHUVFKDIWHQ (

'LH %HZLUWVFKDIWXQJ XQG 8QWH U KD®WOQHWHYURIBXKDVX VHV Z2HM R
HLQH LOQWHUQH /HLVWXQJVYHUUHFKQXQJ VWDWWILQGHW

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

% DXKRI
x $EVWHOOUDXP 'RUISODW] DQJHPLHWHW
x 1HXEDX HLQHU %DXKRI /DJHUKDOOH PLW :HUNVWDWW

'HU JHKOEHGDUI GHV %DXKRIV ZLUG YGHWXDNDWKX@ IV 3H RS KW H Gl
DXIJHWHLOW ,P 9HUJOHLFK ]X GHQUYRQMDDKRN @ HG UEHM %TLHK B |V
UHNW DXIJHWHLOW VRQGHUQ QXQHIHMWXIXFK HEMHH KX DQIWHUQH

3URGXNW %H]JHLFKQXQJ $QWHLO | %HWUDJ LQ (XUR
+HLPDW XQG .XOWXUS|OHJH
.LQGHUVSLHOSOIW]H
6SRUWSOIW]H
*HPHLQGHVWUD%HQ
3DUN XQG *U.QDQODJHQ
JULHGK]|IH
'RKQ XQG *HVFKIIWVIUXQGVWw.
JHKOEHGDUI | *HVDP W

NH

)»U GLH 8QWHUKDOWXQJ XQG %H ZLBWMRX® IMPX @D X&/H D COMXSI@D ©D E
KDOWVSRVLWLRQHQ X D 0:.00 6WHRKQJIH EPXXTG VAERDHHNIV YHRIYLHF

ELVKHULJHQ .RVWHQ ZXUGHQ ]X /DVWIKQQLFRED KPR H QY HZH X QIGI BHDE K R
UHFKQXQJ YHUEXFKW

)*U GLH +DOWXQJ GHU )DKU]JHXJH VLQWHRHKRUKBQXGJHRGEG XNWVDFKNR

J)DKUJHXJXQWHUKDOWXQJ (XUR
%HWULHEV XQG 6FKPLHUVWRIIH (XUR

)»U GLH (UVDW] %HVFKDIIXQJ YROQOWLOGHQ IZHHOGKQGOEWWHO EH

*HULQJZHUWLJH :LUWVFKDIWVJsWHUUR
$XVVWDWWXQJIJVIHIJHQVWIQGH

BRZHLW 8QWHUKDOWXQJV RGHU %HZLUWNRRNUMX\Q VIR &N Q &XQ .
PHLQGHVWUD%HQ HQWVWHKHQ ZHWGME ZGILKOVLH HOX BK RS X N WW HYH G
"HGRFK VLQG QLFKW DOOH %HVFKDIIX@FHKQ DK BH @i L QBIQ'G) REMSILHHNK
UHW HLQHP 3URGXNW ]XRUGHQEDU VRQ@DWVY GHKWN B @M QKEGWQXH
B8QWHUKDOWXQJ XQG %HZLUWVFKDIWMNQ EXGAHKW(Z&UGHQNXQJ %D XKF
=XU GLIIHUHQJLHUWHUHQ %HWUDBEWRXRBKAXPDAHHG DY O R QMWRF KB H H G

"HUNVWDWWEHGDUI (XUR
9HUEUDXFKVPDWHULDO

IHXEDX %DXKRI OD%QDKPH

(V LVW JHSODQW DX| GDV *HOIQGHLGHQ FXHHQ1BBMN KMIOIXHHUULF

ZHUGHQ OLWWHO I+U GLH -DKUH (LXQRJGHUBIQWUYWHBORV/DQG Z.

XQG DXFK JHQHKPLJW XP OLWWHO DXV GHP , 6BWRFN ]X HUKDOWHQ
$QODJH LP %DX (XUR

$Q]DKOXQJ DXI 6RQGHUSRVWHQ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

+HLPDW XOG .XOWXUSIOHJH

+HLPDWIUHXQGH

*ULOOSODW]

%UXQQHQ 'RUISODW]

2UWVYHUVFK|QHUXQJ

'‘RUIIHVW

+HLPDWIHVWH XQG PIUNWH X D P.HUE 6W ODUWLQ ODLEDX
'UHFN :HJ 7DJ

X X X X X X X

$XV GHU hEHUODVVXQJ GHV JHPHLQGO\W LG HID 2Q WV I B PISIOPGH H\. HHW
(QWJHOWH 1XW]XQJ |[IIHQWO (LQULFKWXQJ (

%HL 9HUDQVWDOWXQJHQ DXI| GHP %RWISIODWY HOIQXECHR YIRQ GWURP
1HW]EHWUHLEHUV JHVWDQVFKO+*VVH KHUJHVWHOOW XQG DEJHUHFk

6WURP (XUR
)*U GLH .HUE XQG VRQVWLJH +HLPDWMWNWHNWMHKHQ +DXVKDOWVPL

$XIZHQGXQJIHQ I+U +HLPDWIHVWH (XUR
XQG PIUNWH

P +DXVKDOWVMDKU ZXUGHQ OLWEBHDHLWJIGD W HIOPHL QG HIHVW
'"HU $QVDW] ZLUG UHGX]JLHUW
$XIZHQGXQJIJHQ *HPHLQGHIHVWH (XUR

'DU*EHU KLQDXV HUIROJW HLQH LQWHWQ B8 HH L% BXKRIVYHUUL

LOGHUWDJHVVWIWWH

(V EHVWHKW HLQ 1XW]XQJVYHUWUDHKH PAMWFIXEH (UVYNUIEW W & § J HFPHHUW Q&H
+LHU HUKDOWHQ ZLU HLQH MIKUOLFKH =DKOXQJ

OLHWHQ XQG 3DFKWHQ (XUR
%HWHLOLJXQJ (VVHQVNRVWHQ (OWHUQ (X

)eU WHZLUWVFKDIWXQJ (QHUJLH BHEVXGHKDDWXIPQ MWKRU A LB KGRV Wt

6WURP (XUR
+HL]XQJ (XUR
$EIDOO (XUR
'DVVHU $EZDVVHU (XUR
8QWHUKDOWXQJ (XUR
%HZLUWVFKDIWXQJ (XUR
* ok (XUR

9HUVLFKHUXQJ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

)*U BHUVRQDO XQG 6DFKNRVWHQ P-VVUBAIQLWWHO EHUHLWJHVWHO

SHUVRQDONRVWHQ]XVFKXVV (XUR
6DFKNRVWHQ]XVFKXVYV (XUR
OD% QDKPH IHXEDX HLOHU JUXSWAUBHQ .LQGHUWDJHVVWI

)*U GHQ 1HXEDX ZHUGHQ LP +DXVKDOWUYMDWWO EBDENEWOHWWHQGW

%DXNRVWHQ B5HVW (XUR
=XVFKXVV 9HUEDQGVJHPHLQGH (XUR

ZJ OHQVD 5DWH $EUHFKQXQJ

=XVFKXVV /IDQGNUHLYV (XUR
=XVFKXVV /DQG (XUR

.LOGHUVSLHOSOIW]H

)»U GLH ,QVWDQGKDOWXQJ XQG 5HSDURWRK G JIBEIHH G HHUMVIKIU O
SODW] %HIJXWDFKWXQJHQ VRZLH GDVRQH3IBPWYVHRKQHWIHEUZB UG (
FKHQGH OLWWHO EHUHLWJHVWHOOW

8QWHUKDOWXQJ GHU *HEIXGH (XUR
XQG (LQULFKWXQJHQ
*HULQJZHUWLJH *HUIWH (XUR

'DU*EHU KLQDXV HUIROJW HLQH LQWHWQ B HHA LWINXKRIVYHUUHFKQXQ

SRUSODOXQJ .LOGHUVSLHOSODW] OD%QDKPH

)*U GLH 30DQXQJ HLQHV QHXHQ 6SLIOGS)QURWGEHKRILPZE UGN €@ HOLML\F K
VWHOOW

$QODJH LP %DX (XUR

6SRUWSOIW]H

'XUFK GLH 9HUPLHWXQJ HLQHV )OXWXQ R KEWHLDNWHN QD § VGVHFO 8 HQIB
HUJLHOW GLH *HPHLQGH MIKUOLFKH OLHWHLQQDKPHQ

OLHWHQ 3DFKWHQ (XUR

'DPLW HLQ 6SRUWEHWULHE JHZIKWY®HGM W H\8 RAANSOHIV N VAW Q BIXJ X
EHZLUWVFKDIWHW ZHUGHQ +LHU]X @HULGH® SHIDMWESUHFKHQGH OLW!

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

:DVVHU (XUR
B8QWHUKDOWXQJ GHU *HEIXGH XQG (XUR
(LQULFKWXQJHQ

%HZLUWVFKDIWXQJ GHU *HEIXGH XQ®R
(LQULFKWXQJHQ

)»U GLH (UVDW] $QVFKDIIXQJ YRKQIMWHEKHMYXVKDROWYPLWWHO

*HULQJZHUWLJH *HUIWH XQG VRQV\(WUR
*HEUDXFKVJHIJHQVWIQGH

'DU*EHU KLQDXV HUIROJW HLQH LQWHWQ B HHA LWINXKRIVYHUUHFKQXQ

SKHLOQ 1DKH +DOOH

'LH 2UWVJHPHLQGH HUKIOW MIKUOLFHKU BWHLIHIPDWH £t B AXM ] XQ

(QWJHOWH I+U GLH %HQXW]XQJ YRQXUR
IHQWOLFKHQ (LQULFKWXQJHQ

)eU GLH $XIUHFKWHUKDOWXQJ GHU %HWIKHH EDBKUWHH B WWW KDL MV B HXL
XQG EHZLUWVFKDIWHW ZHUGHQ +LHBLWWHHOWEBUHEWHRQGW HOXWKLC
'"HU $QVDW] LQ ZLUG DQJHSDVVWJVD WHEHIHWR Qw0 XJB :DOWNK -DK

B8QWHUKDOWXQJ GHU *HEIXGH XQG (X@QR
ULFKWXQJHQ

"HLWHUH QHQQHQVZHUWH $QVIW]H YHQ G HXQ WRHW Bl Q GHHUHIFQ B K K OFd

BWURP (XUR

+HL]XQJ (XUR

$EIDOO (XUR

:DVVHU $EZDVVHU (XUR
%HZLUWVFKDIWXQJ (XUR
9HUVLFKHUXQJVEHLWUIJH (XUR

LOYHVWLWLRQ

$OVEKDIIXQJ YRQO %HWULHEVDXVVWDWWXQJ 0D%QDKPH

)*U GLH 5KHLQ 1DKH VROO HLQ .DIZHHNGBGXWRPDW DQJHVFKDIIW

%YHWULHEVDXVVWDWWXQJ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

2UWYV X0OG 5HILRODOSODOXQJ %RGHQRUGQXQJ

$XV GHU 3UIXQJ XQG %HVFKHLGXQJ GHV ] BEWW HKIIPQAIGEQHIRHWXBWI D
KIOW GLH 2UWVJHPHLQGH 9HUZDOWXWNEHBHEOGKHNROOQLH Q@HEKHHQH
HUIDKUHQ

9HUZDOWXQJVIHEKUHQ (XUR

)*U GLH (QWZLFNOXQJ YRQ %HEDXXQHEBOWHAGQ XGHU *G\EH DB XC
A2EHU GHP +Rl :HVW: EOHLEW GHWW®QDMWQ DX | SCHM HINWHIDYH GH Y 9

$XIZHQGXQJIJHQ I+U SURMHNWLYH /HIXWR
WXQJHQ

*HPHLOGHVWUD% HQ

$XV GHU 9HUPLHWXQJ YRQ 6WDQGIOIF&H{L Q-HJ JIDANIIDDARF R RV Bl UG H(
PHLQGH 3DFKWHUWUIJH GLH DE GHPQDKWUQGH®X\QWWD VEIHPNVQDFK|
.RQWR YHUEXFKW ZHUGHQ 'LH 1XW K- XIQYWALH CRIQHV RX U G H @ HEWE X F

(QWJIJHOWH I+U GLH %HQXW]XQJ (XUR
YRQ |[ITHQWOLFKHQ (LQULFKWXQJHQ

$XV IXW]XQJIJVUHFKWHQ I+U GLH ,QDQ VSKIKF K QD IGR.H ¥R Q GBI X Q%o FY €
OHLWXQJHQ VRZLH GLH GDPLW HUIRO OWHVIMHWY RELH QH WBHRWU $EQHK
.RQJHVVLRQVDEJDEHQ $XI *UXQG YRQXVKQINHSGHPDWHOR P ONUEXDI
FKHQ %HUHLFK ZHUGHQ VLFK GLH .RQJHVVLRQVDEJDEHQ UHGX]LHU

.RQ]JHVVLRQVDEJDEHQ (XUR
'LH 9HUEDQGVJHPHLQGHZHUNH 5KHHL @QW KIN \HHUKD@IWGE QU GV G D %0 H C
HQWVSUHFKHQGH %HLWUIJH 'DV .RQWB -QBUBQ@HDEXE HPW-DW UV W L VIF
SDVVW 'LH 9HUEXFKXQJ HUIROJWH ELVKHU XQWHU .RQWR

.RVWHQHUVWDWWXQJ DQ (XUR
BRQGHUYHUP|JHQ (LJHQEHWULHEH

'LH 6WUD%HQIOIFKHQ GHU *HPHLQGHUXKDOOWHD ] WDHIG RWH VE HV W & WW
HLQ 6DQLHUXQJV XQG $XVEDXVWDX HG® @WUW KW §RKYGIRNE HLG HQ
$QVDW] LQ HUK|KW

BQWHUKDOWXQJ GHYV (XUR
,QIUDVWUXNWXUYHUP|JHQV

'DUsEHU KLQDXV HUIROJW HLQH LQWHWQBHPF LWBVXKRIVYHUUHFKQXQ

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

SHIHQUFNKDOWHEHFNHQ 9RUGHUHU .ULHV O0D%QDKPH

‘D LP 1HXEDXJHELHW QRFK HLQ 5HJHUZHNIGIHQWREWHF NAHQU 8 H Q L & IKWV
JHVWHOOW I+U GHQ %DX XQG XP GDV *UXQGVW+FN DQ]JXNDXIHQ

LPPDWHULHOOH 9HUP|JHQVJHJHQVWQR
GH

$X%HUGHP PXVV QRFK HLQ *UsQG VW « FINVDEHIHNIU¢ N KBIOS H B H E R H®
ZHUGHQ NDQQ

$QNDXI *UXQGVW<FN (XUR

OD% QDKPH $XVEDX +RIVWUD % H

'HU $XVEDX GHU +RIVWUD%H 7HLO |IWZXOUGHH Y HQWHQVHEHE+BR D XP
(XUR EHUHFKQHW 'LH )LQDQJLHUX @V HQGRIOTWM LOWUIFK ZLHGHRINH F
VEFKXVV DXV GHP ,QYHVWLWLRQVVWRFBH IDQGHELD I PIHYKWH O O W ZX Y
+LQ]X NRPPHQ .RVWHQ GHV *UXQGHUZHUBWHILUH%HUHLFBKH GHU % U
'DV 9RUKDEHQ LVW DXI PHKUHUH -DKKI | DXHIUHEWHLOWL X HBYW QF
EXQJ XQG GHQ ZHLWHUHQ $UEHLWHQ EHJRQQHQ ZHUGHQ NDQQ

%DXPD%QDKPH (XUR

$QNDXI *HKZHJIOIFKHQ (XUR

'LHGHUNHKUHQGH %HLWUIJH (XUR

IDQGHV]XVFKXVV , 6WRFN (XUR
O0D% QDKPH IHXEDXJHELHW A2EHU GHP +RI :HVWS3

)*U GLH 8PVHW]XQJ XQG ZHLWHUH 3OD@MXBU KDHOE %I HIEQ G MUHW D J |
VHQ HQWVSUHFKHQGH 9RUDXVVHW]XQJH JHIW EHHODQOWHNIQ 1+ WDV 9 RU
HLQJHSODQW ZREHL LQ ]XQIFKVSX\GULAK BEDEXQJI KQIRBIHQ VRO
WHO VLQG I+U JROJHMDKUH YRUJHVHKHQ

'"HU *UXQGHUZHUE HUIROJW XQWHU GHP 3URGXNW

$QODJIJH LP %DX (XUR

OD% QDKPH *HZHUEHJHELHW A$Q GHU 6WUD%oH?3

)*U GLH 8PVHW]XQJ XQG ZHLWHUH 38Wa& X Qe \G\H/Q* H DRVWW/ESHUHHAEKH Q G |
]XQJHQ JHJHEHQ VHLQ 'DV 9RUKDEX@GLVW HUQHSODQW ZREHL L
QIFKVW GLH 30DQXQJ XQG GLH $XVVHIKWHUEXQLWHH 8 OUIHIG VIRO QR ¢
VHKHQ

'"HU *UXQGHUZHUE HUIROJWH LQ | BKRHBHNW-DKUHQ XQWHU GHP

$QODJH LP %DX (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

0D% QDKPH 'RUIHUQHXHUXQJ 8PJH¥\WBOWXQJ 'RUISODW] A$P

'LH 2UWVJHPHLQGH EHDEVLFKWLJW GHQHRWBODWD A$PG5 HLHQUE "R
PLW 9RUSODW] KHU]XVWHOOHQ 'D®HHQ IWAHILIWWH LY XQ GIY@/FIHN D2XX W
PLQLVWHULXP WHLOWH DXI HQWYVSIWKAFKHQBIHY )¢WDE N ULLPQ SVOKIPIH QP H
VDPWNRQ]JHSWV GHU *UXQGHUZHUE DZARKGU ({EQZH QMNWHW@ G H FIKH QUGEH
wubDJ LVW VSIWHVWHQV LP -DKU )|UBPHVWRDDOMQDIGWPLWHNHLREBJIHQ

'DV EHDXIWUDJWH ,QJHQLHXUE+9RWSOIDIQX JHIB QZUUMHQ JUIBHUD Q)
'DV *URENRQ]JHSW VLHKW IROJHQGH 9RUJHKHQVZHLVH YRU
(UZHUE EHUHLWV HUIROJW 7HLODEULVV GHV 2EMHNWYV
IHXJHVWDOWXQJ GHU VLFK HUJHE HQG BBVWREMHRWY D®PE CRA
DOV 9HUVDPPOXQJVRUW GHU HAHUIAWF B PO VFKDD W VIS0 WX
$XVEDX 'RUISODW] 6WUD%HQEHUHLFK

'LH 9RUKDEHQ ]X XQG ZHUGHQHWXYHXHUWE D E GMKIURW « W] W

)*U GHQ $XVEDX GHV 'RUISODW]HV 6AWUFCLWWMQHEH DM VFEH R LQG HYWA
'LHGHUNHKUHQGH %HLWUIJH KHUDQ®HUHKH®HYDQ W QBVIV B X W¥ KRG [
'HJ JHEUDFKW ZHUGHQ

=LHO GHU *HPHLQGH LVW GLH )J[UGHGBQWHIJH LIPULDKIB Q X®G HQW
)JUGHUXQJHQ DE ]X HUKDOWHQ U:U 3EDDKQUWNRN WHQGED HQ\
OLWWHO LP +DXVKDOW HLQJHS QIRQW U 8 BVAHQ 9RADDQAXQ H M GIIRO J W
KDOW GLH (LQSODQXQJ GHU ZH L \WHHUP HDWNRVWHQ XQG GHU )

%$ *UXQGSODQXQJ (XUR
*UXQGHUZHUE S$EULVV

%$ 30DQXQJ (XUR
*HEIXGH )UHLIOIFKHQJHVWDOWXQJ

%$ 30DQXQJ (XUR
$XVEDX 'RUISODW] 6WUD%HQEHUHLFK

0D% QDKPH $XVEDX 5RVHQZHJ

)*U GHQ $XVEDX GHV 5RVHQZHJV ZHUG HRK YW 3IDXOVKOXIWNRVWHR D
PHQ )+U GLH 30DQXQJ VLQG LP + D XMKIH VRWMIHKU D Q J HEILDAXGIKION

P +DXVKDOW VROO VRGDQQ HLQLJX¥GHWYRQWAXZH Q& X GHZALLON W
' QYHVWLWLRQVVWRFN JHVWHOOW ZHRGH® Q' LIHE $XN P+ KHDXW.XK INQ @/
QDFK HQWVSUHFKHQGHU %HZLOOLJXQJ HUIROJHQ

P =XVDPPHQKDQJ PLW GHP $XVEDX GHV BRYWWZHR \D X R DIOHG RV \ MV
JHVWHOOW ZHUGHQ

$XVEDX 5RVHQZHJ %DXNRVWHQ (XUR
$XVEDX 5RVHQZHJ + .DQDOKHUVWH(@XXUR
0OXQJ

':LHGHUNHKUHQGH %HLWUIJH (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

0D% QDKPH B3IODQ]DUEHLWHQ

U ZHLWHUH 3IODQ]JDUEHLWHQ XQK LJR U2 X WRIBOXW ¥ K.DKD X Q J VRO O
WUDJ EHL GHU /RNDOHQ $NWLRQVJHP HLHOW §KDGWU S $'R J UM MWK R ®
EXGJHW? JHVWHOOW ZHUGHQ 'LH)IUHMHW KRR VW@ HQ KN QYRIDQ H IHAHD K |

B3IODQ]DUEHLWHQ (XUR

/$* =XVFKXVV 5HIJLRQDOEXGJHW (XUR

BWUD% HQEHOHXFKWXQJ

'LH 6WURPNRVWHQVWHLJHUXQJ GHV -IKWAW DJO UFHKHK W HIXIO X R Q!
,QGH[ZHUWH EHL GHU 6WURPE|UVH |+UMBKQHWKRPSQBHMW GHY ZRO
QRFK LQ GDV -DKU

,Q GHQ )ROJHMDKUHQ ZLUG DXI1JUX@G6 WILRNPHEQWG\HHU BLUHHI B BDRXW @ H
6WURPNRVWHQ JHUHFKQHW

6WURP (XUR

OD% QDKPH (UULFKWXQJ 6WUD%MNHWKWDWHUQHQ ILEFEKWSXQ

)»U GDV (UULFKWHQ HLQ]J]HOQHU 6WWH®BGIQ DX BU QD@ KX B P' X QNHOQ J

EHOHXFKWXQJ DXI /(' DXV]XEHVVHHQWMWMROWHDHUIGHMPHO EHUHLWJ

*HSODQW LVW JLFKWSXQNWH ]X WUGHFEWBHIQLWNVLOR UK DEHHIR @Q
(XUR EHUHFKQHW 'LH 5HVWPUWWXW EHUBHWJHYWHGDW

'LH )LQDQJLHUXQJ HUIROJW GXUFK $XVEDXEHLWUIJH

6WUD%HQEHOHXFKWXQJ (XUR

+LHUIU ZHUGHQ DXFK :LHGHUNHKUHQGH %HLWUIJH HUKREHQ

$XVEDXEHLWUIJH (XUR

$XVWDXVEK GHU 9HUWHLOHU 6WUD%HQEHOHXFKWXQJ O0OD%QDKPH

OHKUHUH 9HUWHLOHUNIVWHQ [+U G LLH) 6G\LUHD 9% i Q B HIHNGFKPAHQQ X VG C
XQG EHG*UIHQ GHV YROOVWIQGLJHQ $7K/ W B ®VFHKM QZ QMULIHHION /X M\
BW|USRWHQWLDO KRFK DQGHUHUYHUWX WUEG Q@ WNHIW JMABKIQO 81HQ XWH |
2UWVEHUHLFK DXVJHWDXVFKW ZHUGHQ FKD Y HILRMHKWHEW @ RLDKFD B |1
PHLQGH LP -DKU QLFKW ]XU $XVWKUHUDIQNE & DIME HUQH X

6WUD%HQEHOHXFKWXQJ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

+LHUIU ZHUGHQ DXFK :LHGHUNHKUHQGH %HLWUIJH HUKREHQ

'LHGHUNHKUHQGH %HLWUIJH (XUR

/IDOGVFKDIWVSIOHJH *U+sQODOQOODJHQ 3DUNDQODJHQ

Xx *UeQDQODJHQ 1,&+7 6WUD%HQEHUHLFK
(VIJLEW HLQHQ $QVDW] l«U GLH % H Z IOURMKHX D 190/ X-QIQGHHN R MAEHHLXQNGHK

%HZLUWVFKDIWXQJ GHU *HEIXGH XQ®R
(LQULFKWXQJHQ

'DUEHU KLQDXV HUIROJW HLQH LQWHWQBHPF LWBVXKRIVYHUUHFKQXQ

JULHGKRI XOG %YHVWDWWXQJVZHVHQ

)eU VLQG IROJHQGH (UWUIJH JHSODQW

(QWJHOW 1+U GDV %HVWDWWXQJVZHVHQ (X
.RVWHQHUVWDWWXQJ *UDEEHUHLWXQJ (X
%HQXW]XQJIJVIHE*KUHQ $XVVHJIQXQJIXUR

KDOOH

310HJH GHU *UDEVWIWWHQ (XUR
*UDEUIXPXQJ (XUR

'LH (QWVRUJXQJ GHV $EIDOOV ZXUG® PQ&H.RN @/ HMEOAVFQ HLX/IWHLLD M
$EIDOO (XUR

)*U GLH 8QWHUKDOWXQJ XQG %HZIMJWYGE K®H W XXV GHIM) XL ORIGIH
VSUHFKHQGH +DXVKDOWVPLWWHO EHUHLWJHVWHOOW

S8QWHUKDOWXQJ GHU *HEIXGH XQG (X@R
ULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQQR
(LQULFKWXQJHQ
'DUEHU KLQDXV HUIROJW HLQH LQWHWQ B HPR LWBVMXKRIVYHUUHFKQXQ

0D% QDKPH *HOHUDOVDOLHUXQJ GHU )ULHGKRIVNDSHOOH

'LH 2UWVJHPHLQGH EHDEVLFKWLJWQ GQHF KU LH & RIVHNDHS®! O DPIWXRI
GLH 'DFKHLQGHFNXQJ GLH +RO]DX%BHQQYHDBEAWE WR 21X 8 QH XQH N
XPIIQJOLFK VDQLHUW ZHUGHQ 'DUSEGIUHKRRWXWY QAWM .¥RO DN VEHHKZIDXK
DXl HLQH HQHUJLHVSDUHQGH 9DULDQWH XP]XVWHOOHQ

)»U GDV 9RUKDEHQ ZXUGH HLQ )|UCHYBQWXEZH QEX QHZPLOOALBO Q D)
WLWLRQVVWRFN GHV /DQGHV JHVWWHOIDKW (L QHUY% B BDMOHON J XLH] A\UIE
VRGDQQ LQ GHQ -DKUHQ XQG HUIROJHQ

$QODJH LP %DX (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

IDQGHV]XVFKXVV |, 6WRFN (XUR

.LS.L OLWWHO (XUR

.RPPXQDOH JRUVWZLUWVFKDIW

'DV 3URGXNW HQWVSULFKW LP :HVHQWWLEKHKWBKGRN WRFH OH PRIL\DVE I
SODQ ZHOFKHU I+U GLH 30DQXQJ GXRFKQGDWERUVWDPW KHUDQJ
P =XJH GHV +DXVKDOWVSODQV N|[QQHRVMHEKHBOKXQJIJHQ KLHUYRQ

P 5DKPHQ GHV )JUGHUSURJUDPPV A.OLP DPHQIWS DAWMODW: EOEPD R C
BRQGHUYHUP|JHQ A.OLPD XQG 7UDQY|IRGUHPDMLREYMNORQEVEHJ) (UKL
ZLFNOXQJ XQG GLH %HZLUWYVFKD GWMQQ JOY.R Q Z DAGHIDQD GLHSDY VW V|
hEHU HLQHQ 9HUSIOLFKWXQJV]HLWUDRAR YRQ .U-IDMKHBIOHE HX 05 HP()
)6& =HUWLIL]JLHUXQJ HLQ]XKDOWRHLYGEGSURJKDAW Q& 2HMWWDH HL
'HU )JUGHUDQWUDJ ZXUGH LP -DKUHLQ M ) MNRHRIXLQJ JIFO\L\M #oQ\VO BVE G H |

=XVFEKXVV GHV %XQGHYV (XUR
A.OLPDDQJHSDVVWHYV ):3
:DOGPDQDJHPHQW:?:

)»U DQIDOOHQGH :LOGVFKIGHQ HBRMOWFIGD®IH*HPHLQGH HLQH
"LOGVFKDGHQHQWVFKIGLJIXQJ (XUR
$XV GHP 9HUNDXI| YRQ /DXEEUHQ QK RWH | ®Q/GGILMHGHOE Y HLPHKLRIT]HH( U \

(UWUIJH DXV 9HUNIXIHQ (XUR
): 3

)*U GLH :DOGEHZLUWVFKDIWXQJ IDQGHIHEDERQVOEHYRBRQIHQWWOH

%HWULHEOLFKHU 6DFKDXIZDQG (XUR
%HWULHEOLFKHU $X1ZDQG IsU (XUR
SQWHUQHKPHQ

'HU :DOG GHU 2UWVJHPHLQGH ZLUG GXO FKVEDBIV P FEHZW U WY EKD | VDIV
'LH 3HUVRQDONRVWHQ GHU HLQJH V HI]M% QV:LD/O & DQHE W LPVRIOUD \& B U B K
DEUHFKQXQJ GHV )RUVWDPWYV DEJHUH FXK-QUBEMD Q BNIHPHE QGIHJ EBHHF
JRUVWUHYLHUOHLWHU MIKUOLFKD ORI MBRH VG ®EH BKUG IGHK JAHHWBADHIGG V J
UHFKQHW ZLUG

.RVWHQHUVWDWWXQJ (XUR
DQ 9HUEDQGVJHPHLQGH
ZJ .RPPXQDOH %HI|[UVWHUXQJ

.RVWHQHUVWDWWXQJ DQ *HPHLQGHRUR
ZJ /HLVWXQJVDEUHFKQXQJ )RUVWDPW

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

)»U GLH :DOGEUDQGYHUVLFKHUXQJ HIROV YoHHQ WA D HW] X 81 Q¥HQIX YU V L
GHQ HQWVSUHFKHQGH +DXVKDOWVPLWWHO YHUDQVFKODJW

9HUVLFKHUXQJVEHLWUIJH (XUR
):3

:RKQ XOG *HVEKIIWVJIJHEIXGH

x 2EMHNW 6WURPEHUJHU 6WUD % H
X 2EMHNW 'RUISODW]

$XV GHU 1XW]XQJV*EHUODVVXQJ GHU ANWOWH®@ G RKX\J K JVD WE TOUH (

(QWJHOWH hEHUODVVXQJ (XUR
[IHHQWOLFKHU (LQULFKWXQJHQ

'LH 2UWVJHPHLQGH YHUPLHWHW YHU\GFRENGIN@H 54 BOH B K NOHL VKH B'
QDKPHQ VRZLH 1HEHQNRVWHQHUVWDWWXQJHQ

OLHWHQ XQG 3DFKWHQ (XUR

'LH JU|%HUHQ 8QWHUKDOWXQJVPD%QD®PHQLKXR 130 VSED KK OXRO/OH Q
'DU*EHU KLQDXV EHLQKDOWHW GBOV$RYDWDJUEM WHQ IL.Q 68 QY HDUXG H

B8QWHUKDOWXQJ GHU *HEIXGH XQG ((L@R
ULFKWXQJHQ

'DU*EHU KLQDXV HUIROJW HLQH LQWHWQ B8 HHA LW INXKRIVEO G UHHRKQNKQ
VWHXHUXQJ

OD% QDKPH *DELROHQZDOQOG 5DWKDXVKRI $EVFKQLWW

'LH 2UWVJHPHLQGH LVW DXV VWDWLYRKRUGKQW® =GVW BQYEW JRDEBH
KRI XPIIQJOLFK ]X VDQLHUHQ 'LH .RMVOH®@ ZMQ)R IR UHLHM WHDWHQ Vv
WUDJWHQ ,QJHQLHXUE<URV PLW (XUR HUPLWWHOW

)»U GDV 9RUKDEHQ ZXUGH HLQ )|JUCHYBQWXEZH QEX QH/ZPLOOALBO Q D)
WLWLRQVVWRFN GHV /DQGHV JHVWHOIOKXW (LQHUBEZMAHONL JXQJ ZLUG
$XI1JUXQG GHV =XVWDQGHV GHU 6W e« WQRSDDUH ¥ QAXWIBH DHU QU%HIZ LI L J
JHLWLIJHQ OD%QDKPHEHJLQQV EHBIQWAIDIMWH KIHH %KZDOOLIXQJ

'‘DV 9RUKDEHQ ZLUG I-U HLQJHSODQW
$QODJH LP %DX (XUR
IDQGHV]XVFKXVV |, 6WRFN (XUR

6ROVWLIHYV *UXQGYHUP|JHQ

'LH *HPHLQGH YHUSDFKWHW YHUVFKLHGHQH )OIFKHQ

IXW]XQJV.EHUODVVXQJ (XUR
OLHWHQ XQG 3DFKWHQ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

$XV GHU 9HUIX%HUXQJ YRQ *UXQGVWXKIDHEQHMH OH Z H UESHY HeEHH BWAU |
NeQIWLJ A2EHU GHP +RI :HVW? VLQG LQ GHIKR R PPKQHUHAD UMK Q (

(UWUIJH DXV GHU 9HUIX%HUXQJ  (XUR
YRQ 9HUP|JHQVJHIJHQVWIQGHQ

U GLH %HZLUWVFKDIWXQJ GHV VRQ WML 3IPQ VKXQWVRUWMWHQVEBRHUY
‘DVVHU (XUR
%HZLUWVFKDIWXQJ GHU *HEIXGH XQQJR

(LQULFKWXQJ
*UXQGVWHXHU (XUR

OD%QDKPH %DXJHELHW A2EHU GHP +RIl :HVWS3

'LH 30DQXQJ XQG (UVFKOLH%XQJ GHVGH%HDXJHEHBW HEY G X QW B UHK\D\OV
XQWHU 3URGXNW IDFKVWHKHQG L VGWH X QW KQ GHWZ FBWR GIX IQWH S
7HLOHUZHUE IDQG EHUHLWYV LP -WKMMHO ZWNWW®MQNI+ UL H 5HMVOMXW YR

(UZHUE YRQ *UXQG XQG %RGHQ (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

/HLOKDXVKDOW =HOWUDOH )L O DHD DO & DDWAXQMANDF K

EWHXHUQ DOOJHPHLOH =XZHLWYOPJH@ DOOJHPHLQH 8

$XI GHQ $EVFKOLWW A:HVHQWOLFKHGHMW-UDXY KDGW Y Q 7R KGXRP BHQ .

'LH (LQQDKPHQ DXV GHU *UXQGVWH XU B HVQMGH %HWR Z X H G3HHIU DXIJ U D
OLHJHQGHQ OHVVEHWUDJVEHVFKHLGH GHV QHQDYRPPOMMD GQWEW $19
WHQ +HEHVIW]H HUPLWWHOW XQG YHUDQVFKODJW

'LH +HEHVIW]H ZHUGHQ LP 9HUJOHLFBWXP 9RUMDKU XQYHUIQGH

. RPPXQDOHU (QWVFKXOGXQJVIRQGV .()

YV 3DUWOHUVFEKDIW LQ GHU (QWVEKXOGXQJ GHU .RPPXQHQ 3(.

'LH 2UWVJHPHLQGH QLPPW ]XP $EEDXHGWUDKQ IEGIDXOHOQHRQK R IQHKQ ¢
NHLWHQ DXV GHU $XIQDKPH YRQ RKHILIDH QDX G HIUT XQ & VW KX D\BLX Q
A.RPPXQDOHU (QWVFKXOGXQJVIRQGV .() ® WHLO

'LH /DXIJHLW GHU (QWVFKXOGXQJPWKUBULFKWXQJ EHWUIJW -

'LH 6WDGW %DFKDUDFK LVW MHGRFK HWM® ]XP EHLJHW

'LH (LQULFKWXQJ HQGHW DP

'LH (QWVFKXOGXQJ ZLUG ]X ]ZHL 'UHVGW H OFQOGW H FIXX & DD/O DIGH® HMQ F
WHOQ GHV /DQGHV VRZLH DXV OLWW HKWVQ OGH.VF K\WR PPX® D)X HHQ QH@ D Q]
GLH *HPHLQGH JHWUDJHQ

OLW 7HLOQDKPH DP (QWVFKXOGXQJVSURJQWRHFF KEGD®&X\QIH G WM EK R RAF
3(. ® HUIROJW LP 5DKPHQ GHV .() OHW]WIFPD@H J%IH 4 L&DV JBRQ J

.RPPXQDOHU (QWVFKXOGXQJVIRQGYV (XUR

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6ROVWLIJH DOOJHPHLOQH )LQDQ]JZLUWVFKDIW

(UJHEQLVKDXVKDOW

6DOGR GHV (UJHEQLVKDXVKDOWYV (XUR -DKUHV*EHUVFKXVV

JLODOQJKDXVKDOW

6DOGR GHU ODXIHQGHQ =DKOXQJHQ (XUR
6DOGR GHU ,QYHVWLWLRQVWIWLIJNHLWUR
JLQDQ]PLWWHO (XUR JHKOEHGDUI

SHUIQGHUXQJ GHU OLTXLGHQ OLWWIXUR 9HUULQJHUXQJ
GHU OLTXLGHQ OL\

'LH *HPHLQGH :HLOHU KDW NHLQH UL IIXIQGL WOV VAINXMMG L MUHH] XQY HHV W |
NRPSOHWW DXV 'DUOHKHQ ILQDQ]JLHUHQ

JUHLH )LODQ]VSLW]H

6DOGR GHU ODXIHQGHQ =DKOXQJHQ@XUR

7L0JXQJ YRQ .UHGLWHQ (XUR
OLQGHVW 5¢FNI+KUXQJ (XUR
JUHLH )LQD( (XL
'DUOHKHQ

=XU J)LQDQJLHUXQJ GHU ,QYHVWLWRRQRQ IF\DW HLQH . XGR WX RQIS |

'HU % HVWDQG GHU 'DUOHKHQ EHWUIXW HD\W YRGB X&N Y FHKDXY KIPKO WV M

(QGH RKQH 1HXDXIQDKPH (XUR
)+ U QRFK DXI]XQHKPHQ FD (XUR
(QGH (XL
LQ OW 30DQ DXI]XQHKPHQ (XUR
LQ OW 30DQ ]X WLOJHQ (XUR
(QGH YRUDXVVLFK (XL

'LH 9HUVFKXOGXQJ Z*UGH (QGH GHV -DKUH (LQZRROQWEBLHJIHQ
(LQZRKQHU PLW +DXSWZRKQXQJ SHU

'LH =LQVDXIZHQGXQJHQ XQG 7L0JXQIWDK \IHEDKKRLIHDH Q X,\Q EHHVUWL
EHWUDJHQ

[[[ =LQVDXIZHQGXQJHQ (XUR
[[[ 7LOJXQJ YRQ .UHGLWYHUELQGOLFKNHLWHQ

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

hEHUVLFKW eEHU GLH (OQOWZLFNOXQJ GHU -DKUHVHUJ

T $EV  *HP2 t $EV  1U *HP+92 OXVWHU
JHPI% t $EV  6DW] 3RVLWLRQ ( *HP+92

/I1G -DKU SRl %HWUDJ
1U JHPI% t $EV 6DW] 3RVLWLRQ ( *HPt92 LQ v

+DXVKDOWVYRUMDKU IHVWJHVWHOOWHY -DKUHVHUJHEQLYV

+DXVKDOWVYRUMDKU 5HFKQXQJVHUJHEQLYV

+DXVKDOWVYRUMDKU S5HFKQXQJVHUJHEQLV

+DXVKDOWVYRUMDKU 30DQXQJ

+DXVKDOWVYRUMDKU $QVDWJHHLQVFKPDLH% OLFK [IDFKWUI

+DXVKDOWVMDKU $QVDW]

=ZLVFKHQVXPPH

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

6XPPH

$EVFKOXVV QRFK QLFKW IHVWJHVWHOOW GDKHU 30DQDQVDW]

hEHUVLFKW «EHU GLH hEHU 8OWHUGH¥FNXQJ LP )LQD

T $EV *HP2 Tt $EV 1U *HP+92 O0OXVWHU

hEHUVLFKW *EHU GLH hEHU 8QWH U GHFNXEJZLPLTL GBIQ]KIDXVQ]UHFKQXQJ

6DOGF
RUGHQWO OLQGHVW
DX% HURUGHQWODQP K& I5IANIKUXQIVEHW
Q (LQ XRG 7LOJIXQPp UDJ JHP %

$XV]DKOXQJIH 7LOJXQJIVSOD
if-DKu -DIK U ] QIneQ N %SWU J
T $EV T $EV t  $EV 6DW]
3RVWHQ|[) 3RVWHQ|) 3RVWHQ|)
*HP+92 *HP+92 *HP+92
LQ ¥

+DXVKDOWVYRUMDKU OW IKOWYNVYWHOOOWHP -DKUI-I-IVDEVF

+DXVKDOWVYRUMDKU OW |IKOWYNYWHOPWHP —DKUI-I-IVDEVF

+DXVKDOWVYRUMDKU OW IHKOWYNYWHOOWHP -DKUBIVDEVF

+DXVKDOWVYRUMDKU S5HFKQXQJVHUJHEQLV

+DXVKDOWVYRUMDKU $QVDW] HLQVFKO [1DFKWUIJH

+DXVKDOWVMDKU $QVDW]

=ZLVFKHQVXPPH OIG 1U ELV

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

6XPPH

-DKUHVDEVFKOXVV HUVWHOOWHIEHU QRFK QLFKW EHVFKORVV
30DQ]DKOHQ

6HLWH
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(OWZLENOXQJ GHU ,QYHVWLWLRQHQ

XQ0G QYHVWLWLROVIIUGHUPD % QDKPHQ

T $EV

63 Weiler bei Bingen

XQG

*HP+92

OXVWHU

Investitionsiibersicht

Hauptplan 2024

Muster 11

(zu § 4 Abs. 12 und 13 GemHVO)

Auszahlungen aus
Investitionstatigkeit

bis einschl. des Ansatz des Planungs- Planungs- Planungs- Planungs- Gesamtein-/
Haushalts- Haushalts- daten des daten des daten des daten der auszahlungen
vorjahres jahres Haushaits- zweiten dritten weiteren (liber den
bereitgestellte folgejahres Haushalts- Haushalts- Haushalts- Gesamt-
Mittel folgejahres folgejahres folgejahre bis zeitraum der
zum Abschluss MafRnahme)
der MaRnahme
2024 2025 2026 2027
Teilhaushalt: Allgemeine Verwaltung
Produkt: 1140 Bauhof
MaBRnahme: 147 Bauhof / Anschaffung Kehrmaschine
Summe der Einzahlungen
aus Investitionstatigkeit
Summe der Auszahlungen 24.000,00 6.000,00 30.000,00
aus Investitionstatigkeit
Saldo der Ein- und -24.000,00 - 6.000,00 - 30.000,00
Auszahlungen aus
Investitionstatigkeit
Produkt: 1140 Bauhof
MaBnahme: 166 Bauhof / Neubau einer Bauhof-Lagerhalle + Werkstatt
Summe der Einzahlungen ® 170.000,00 60.000,00 230.000,00
aus Investitionstatigkeit
Summe der Auszahlungen 248.868,03 * 450.000,00 250.000,00 948.868,03 *
aus Investitionstatigkeit
Saldo der Ein- und - 248.868,03 - 280.000,00 -190.000,00 -718.868,03
Auszahlungen aus
Investitionstatigkeit
Produkt: 3650 Kindertagesstatten
MaBnahme: 148 Kindergarten / Neubau einer 8-gruppigen Kindertagesstatte
Summe der Einzahlungen 2.822.400,00 * 588.500,00 3.410.900,00
aus Investitionstatigkeit
Summe der Auszahlungen 17.176.198,58 * 200.000,00 17.376.198,58 *
aus Investitionstatigkeit
Saldo der Ein- und -14.353.798,58 388.500,00 - 13.965.298,58

Erlauterungen: 3650-233100-148-52: Zuschuss fir 2 neue Gruppen vom Land
3650-233100-148-53: Zuschuss fiir 2 neue Gruppen vom LK Baukosten und VG Mensa

Produkt:

3660 Kinderspielplatze

MaBRnahme:

161 Kinderspielplédtze / Neuer Spielplatz im Ortsbereich (Am Friedhof)

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

52.500,00 *

7.500,00

60.000,00 *

Saldo der Ein- und
Auszahlungen aus
Investitionstatigkeit

-52.500,00

-7.500,00

- 60.000,00

Produkt:

4250 Rhein-Nahe-Halle

MaRnahme:

173 Rhein-Nahe-Halle / Anschaffung Kaffeeautomat

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen
aus Investitionstatigkeit

3.000,00

3.000,00

Saldo der Ein- und
Auszahlungen aus
Investitionstéatigkeit

-3.000,00

-3.000,00

6HLWH
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Investitionsiibersicht

Hauptplan 2024

Muster i1

(zu § 4 Abs. 12 und 13 GemHVO)

Auszahlungen aus
Investitionstéatigkeit

bis einschl. des Ansatz des Planungs- Planungs- Planungs- Planungs- Gesamtein-/
Haushalts- Haushalts- daten des daten des daten des daten der auszahlungen
vorjahres jahres Haushalts- zweiten dritten weiteren (uber den
bereitgestellte folgejahres Haushalts- Haushalts- Haushalts- Gesamt-
Mittel folgejahres folgejahres folgejahre bis zeitraum der
zum Abschluss MaRnahme)
der MaRnahme
2024 2025 2026 2027
Produkt: 5410 GemeindestraRen
MaBnahme: 103 Baugebiet "Vorderer Kries" / ErschlieBung
Summe der Einzahlungen 1.020.400,50 1.020.400,50
aus Investitionstatigkeit
Summe der Auszahlungen 2.603.642,02 * 105.000,00 2.708.642,02 *
aus Investitionstatigkeit
Saldo der Ein- und -1.583.241,52 -105.000,00 -1.688.241,52
Auszahlungen aus
Investitionstétigkeit
Erlauterungen: 5410-011400-103-81: Restzahlung Kanalherstellung Vorderer Kries
Produkt: 5410 GemeindestraRen
MaBnahme: 154 StraBen / Ausbau HofstraRe
Summe der Einzahlungen 405.000,00 * 375.000,00 469.000,00 9.500,00 1.258.500,00
aus Investitionstatigkeit
Summe der Auszahlungen 560.000,00 * 445.000,00 625.000,00 15.000,00 1.645.000,00 *
aus Investitionstatigkeit
Saldo der Ein- und -155.000,00 -70.000,00 -156.000,00 - 5.500,00 - 386.500,00

Erlduterungen: 5410-233100-154-12: |-Stock Mittel 30%
5410-233200-154-22: Ausbaubeitrage 55%

Produkt:

5410 Gemeindestralen

MaBnahme:

157 Baugebiet "Ober dem Hof-West" / ErschlieBung

Summe der Einzahlungen
aus Investitionstatigkeit

Auszahlungen aus
Investitionstatigkeit

Summe der Auszahlungen 65.000,00 * 150.000,00 850.000,00 1.065.000,00 *
aus Investitionstatigkeit

Saldo der Ein- und - 65.000,00 -150.000,00 - 850.000,00 -1.065.000,00
Auszahlungen aus

Investitionstatigkeit

Produkt: 5410 GemeindestraRen

MaBnahme: 163 Gewerbegebiet "An der StraBe" / ErschlieBung

Summe der Einzahlungen

aus Investitionstatigkeit

Summe der Auszahlungen 77.000,00 * 40.000,00 500.000,00 617.000,00 *
aus Investitionstatigkeit

Saldo der Ein- und - 77.000,00 - 40.000,00 -500.000,00 - 617.000,00
Auszahlungen aus

Investitionstatigkeit

Produkt: 5410 GemeindestraRen

MaBnahme: 165 Dorferneuerung / Umgestaltung Dorfplatz "Am Romer"

Summe der Einzahlungen 100.795,00 100.795,00
aus Investitionstatigkeit

Summe der Auszahlungen 316.482,23 * 45.000,00 361.482,23 *
aus Investitionstatigkeit

Saldo der Ein- und -215.687,23 - 45.000,00 - 260.687,23

6HLWH
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Saldo der Ein- und -11.800,00
Auszahlungen aus
Investitionstatigkeit

-11.800,00

Produkt: 5411 StraBenbeleuchtung

MaBnahme: 168 StraBenbeleuchtung / Errichtung StraBenlaternen (10 Stiick)

Summe der Einzahlungen * 21.000,00
aus Investitionstatigkeit

21.000,00

Summe der Auszahlungen 21.702,99 * 16.000,00
aus Investitionstatigkeit

37.702,99 *

Saldo der Ein- und -21.702,99 5.000,00
Auszahlungen aus
Investitionstatigkeit

-16.702,99

Produkt: 5411 StraBenbeleuchtung

MaBnahme: 171 StraBenbeleuchtung / Austausch der Verteiler

Summe der Einzahlungen * 44.100,00
aus Investitionstatigkeit

44.100,00

Summe der Auszahlungen * 63.000,00
aus Investitionstatigkeit

63.000,00 *

Saldo der Ein- und -18.900,00
Auszahlungen aus
Investitionstatigkeit

-18.900,00

Produkt: 5530 Friedhofs- und Bestattungswesen

MaBnahme: 151 Anschaffung Wirtschaftsgiiter

Summe der Einzahlungen
aus Investitionstatigkeit

Summe der Auszahlungen 111.000,00 *
aus Investitionstatigkeit

111.000,00 *

Saldo der Ein- und -111.000,00
Auszahlungen aus
Investitionstétigkeit

-111.000,00

Produkt: 5530 Friedhofs- und Bestattungswesen

MaBnahme: 174 Friedhof / Generalsanierung der Friedhofshalle

Summe der Einzahlungen 155.000,00 180.000,00
aus Investitionstatigkeit

335.000,00

6HLWH
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(OQOWZLENOXQJ GHU . OQYHVWLWLRQVNUHGLWH

T $EV 1U *HP+92

6HLWH
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+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

(OWZLENOXQJ GHU .UHGLWH XU /LTXLGLWIWVVLFKH!

T $EV 1U *HP+92 HLJHQHV OXVWHU

.DVVHQEHNWDQG

/G -DKU 9HUIQGHX®RQJ gdHV
1U (UJHEQLYV MHZHLOLJHQ -DKUHV
DXV GHQ +DXVDKOWVMDKUHQ YRU]XWUDJ EHW U I|JJH

+DXVKDOWVYRUMDKU IHVWIJHVWHOQOOWHY -DKUHVHUJHEQLYV

+DXVKDOWVYRUMDKU IHVWIJHVWHOQOOWHY -DKUHVHUJHEQLV

+DXVKDOWVYRUMDKU IHVWJHVWHOOWHY -DKUHVHUJHEQLV

+DXVKDOWVYRUMDKU IHVWJHVWHOQOOWHY -DKUHVHUJHEQLYV

+DXVKDOWVYRUMDKU $QVDWJHHLQNVFKOUH% OLFK 1DFKWUI

-DKUHVHUJHEQLY $QVDW] GHV +DXVIKDOWNVMDKUHYV

9RU]XWUDJIJHQGHU %HWUDJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

+DXVKDOWVIROJHMDKU 30DQXQJ

$EVFKOXVYV QRFK QLFKW IHVWWHVWHOOW GDKHU 30DQDQV

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

hEHUVLFEFKW «eEHU GLH (OWZLENOXQJ GHV (LJHQNDSL\
t $EV  *HP2 t $EV 1U *HP+92 O0XVWHU

QDFKULFKW|OLFK

G (UJHEQLYV -DK U %HWUPJ DXIJHODXIHRHV
1U JHP t+ $EV  6DW] 3RVWHQ ( (LJHONDSLWDO
LQ %
(LJHQNDSLWDO |XP GHV GBUUWMWHQ +DXYKDOWYVY

-DKUHVHUJHEQLY GHV ]ZHLWHQ +DXVKDOWVYRUMDKUHYV
$QVDW] I+U -DKUHVHUJHEQLWWHY +DXVKDOOWVYRUMDKU
$QVDW] I+U -DKUHVHUJHEQLV GHV +DXVKQOWVMPpKUHV
JHSODQWHYV -DKUHVHUJHEQLVH3HV +DXVKPOWVIROJHMDK
JHSODQWHYV -DKUHVHUJHEQLMDXHMV +DXYKDOWVIROJH
JHSODQWHYV -DKUHVHUJHEQLMDXHMV +DXYKDOWVIROJH

$EVFKOXVV QRFK QLFKW IHVWJHVWHOOW GDKHU 30DQDQVDW]

hEHUVLEFKW «EHU GLH 9HUIQOGHUXQJ GHVY 6RQGHUSRYV

DXV GHP NRPPXQDOHQ )LQODQ]DXVJOHLFK
t $EV  1U  *HP+92 HLJHQHV OXVWHU

*HVHW]OLFKH *UXQGODJH I+U GLH 9HWHERY XN OMB HLIQGH GOV G IBQAGIH \
JOHLFKVJHVHW] GHV /DQGHV 5KHLQODQG 3IDO] /)$*

'LH 8PODJHQ EDVLHUHQ DX| JHLWYBHW@HW]WHQ 8PODJHJUXQGOD
'K GLH 8PODJHQ GHV ODXIHQGHQVHDRXHYURDMIHQ HEH W ¥ HQ 2HID X P
YRP GHV 9RUYRUMDKUHV ELVUKW GHV 9RUMDK

'LH JROJH
OHKUHLQQDKPHQ 6WHXHUHUWUIJH HUPV@/DLXR HNRFPHP QKD 1EKD H@ H U
DKU ]X OHKUDXIZHQGXQJHQ 8PODJH]DKOXQJHQ XQG XPJHNHKU

[IVXQJ
)*U GLHVH =DKOXQJVYHUSIOLFKWXQJHQ GBQ QR B X6RIQUGHY BIRYMAH L
JHELOGHW ZHUGHQ GHU GXUFK % LRXZD@N R Q HHQ$S X DYV K QH GZH.Q W

$EODXI
P -DKU GHU K|KHUHQ (UWUIJH ZLUG HS8RVHWQV SHEHIFKE DS H 5 X6 RIQTE
HUJHEQLVZLUNVDP HLQHQ 7HLO GH W W|KHUHX UG JK| KHHXMQU BPQ E

ZHQGXQJHQ ZLUG GHU B6RQGHUSRVW|N® HKQIG BGIXWZWU D & VD PH D XM JHHLAD
KHUHQ 8PODJHDXIZHQGXQJHQ

6HLWH
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GHU 2UWVJHPHLQGH :HLOHU E %

HLWHUH $OODJHQ [XP +DXVKDOWYVSC

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6HLWH



+DXV WVVDW]XQJ PLW +DXV
GHU 2UWVJHPHLQGH :HLOHU E %

hEHUVLEKW «EHU GLH 9HUSIOLFKWXQJVHUPIFKWLJIXC

T $EV 1U *HP+92

hEHUVLEKW EHU GHO 6WDOQOG GHU .UHGLWDXIQDKPH:

XQG IKQOLEFKHU 9RUJIQJH

T $EV 1U *HP+92 O0OXVWHU

*EHU GHQ 6WDQG GHU 9HUELQGOLFHNBLWB®RIORKBDQ KIQCHIKQOLFKHU 9R|UJIQJIH
9RUD XV V L FJK WRAIDAMML F[K W O LFKHU
6WDQG %HJIJLOQGBWDQG 6WDQG
e SUW +DXVKDOWYV YRUMBKUQQ GIKX® (QGH ¢HV
1 T o S n DS +DXVKDOWNMDKYKBOWNMDKUHYV
LQ %
OHUELQGOLFKNHLWHQ DXV $QOHLKHQ I-U |QYHVWLWLR[QHQ 1, pA v,
OHUELQGOLFKNHLWHQ DXV $QONIXKHQ [XU|[/LTXLGLWIWWVVLEK 1, o v,
SHUELQGOLFKNHLWHQ DXV .UHIGRQWIXIQDKPHQ 1+U . QVHVWLW y N
JHP % t *HP 2 : ’
9HUELQGOLFKNHLWHQ DXV .UHGLWDDHRBEREQ JXU /LTALGLW y N
JHP % t *HP 2 ¢ ¢
GDUXQWHU
D $QOHLKHQ XQG .UHGLWDXIQDHBXQJI]IEUVIURRLGLW IW\ WL F K Ya 3
E $SQOHLKHQ XQG .UHGLWDXIQ KKFUKX® IXOE [GHPLGLWIWVVLF j v,
73 b 4

9HUELQGOLFKNHLWHQ DXV 9RUJH® HQU WV KDWGAWEKX[QDKP ; y
JOHLFKNRPPHQ ‘ ¥ N
6XPPH GHU SHUELQGOLFKNHLWHQ DQVKFQOHLKHQ .UHGLWD XI y )
XQG IKQOLFKHU 9RUJIQJH * * N

"LH hEHUVLFKW LVW DOV $QODJHS$KWP +OXVKDORWISOBQWEHKUOLEKFNRIHUQHGHQVRRSEHFKHQG
DXVVDJHNUIIWLJH 'DUVWHOOXQ X\G $Q OHIUKH Q@ GEDX ¥ K NH GWWQ X0 Q X B H QT )k UG, QW HV WLV IKRIQXQ@J XQG D X'
9HUELQGOLFKNHLWHQ DXV 9RUJIQUHERQUWBYRKDH\GAIMWEKXIQEKPKINRP P HQ WIRZLtH GBWIQ XQWZXEKBOXQ
*HP+92 HQWKIOW

+LHU]X JIKOHQ DXFK .UHGLWH GHUHQWKQ Fo® WeHRLQDA K M YK U R QW Q R G H LR LK/ @OLIFRKGIHDQ7 B R KIW KDURAP P IHDQ

77Xl
%HL 2UWVIHPHLQGHQ 9HUELQG O IHKEMHQ &/HIH PHIQEGH HE GBIKPHQ GHU (LQKHLWVNDVVH

%HL 2UWVJIHPHLQGHQ 9HUELQ G O LHKENHQ ®/\HIH PHHIM)GHE HEB GBKPHQ GHUELQKKRWVYNDVVH ZHOFKH
HQWVWDQGHQ VLQG DE]*JOLFK 6FKXO3G+BBUQDKPH GXUFK /DQ

%HL 2UWVJIHPHLQGHQ 9HUELQG O LHUKENHQ ®/\HIH PHHIM)GHE H B GBKPHQ GHU REQXHR WV NDVVH ZHOFKH
HQWVWDQGHQ VLQG

+LHUXQWHU VLQG 9HUELQGOLFK NHIEWWE JIHXAE IKIUW 8 QWD R [XO/LHKKHI@ DWKWH G 8 DH. G KM RBII=GK O X Q J
*HPHLQGH EHJU-QGHW ZXUGH GLH HUIL\YWEKNINGOLLWEXIQBKPKNR P PIVR G QW | &IL B NFHLW GeHHW , CHYAHI/VOLGAH L Q
GHUELQGXQJ VWHKHQ +LHUJX JIKIGHQ g2 0D % K DWKIPGIY H/HWEUH QW H Q YHLVQEID H X @ WK Q ®XE J \DYH
'LHQVW RGHU :HUNYHUWUIJHQ 6FKXQ & YRHUQIKKFHIH FBZHQVWKLOIHQ DQ 'ULWWH

6HLWH
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d]JoPuvPe% 0 Vv

G;IZ(E;QGILTXL:LWIWVNUHGLW o
HQGJ
(QWVFKXOGXQJIJVYROXPH 2 GWDOG /LTXLGLWIWVNUHGLWH [XP
Q 3(. 5% % XQWHU % HU-ANVLFKWLJIXQJ
oo [1uPRY| A0S R TR S RS ] i g bg o PP AD x BTN e e Y e
3X60606XiIilUuid ! S|X666XTiTW G ! 3
BdXoTiIXonjuia | SIXOTTXORTWI Q | 3
OXB06XiIdPUII | gXdo0o6XTdaUJi |
OXTITXOTAUTA | SKTIIXOTAURA]| A
OXiITOX836¢UTI | SIXiToX860UTM| | I}
IX6O6iXiioUIA | IX66iXii6oURAY| T X
IXO6TIAXAAPUIIT | TKoiAXAABUIR| | T
TX0dIXidguUio | TKOSIXid66 Wiq | T
iIX368X0df Uil ! iIK668X081UN| ! i
TXTIioXi6ipPdO | TATIOXTI6TUDOY | T X
TIXIdTX6TiPoi | TX[i81TX61TiUGii | X
iX6606X7T0JUbBO | X666 XioTBolo | '
TIX6iTXo01TPo6T | TX[6iTX617TUO6I | TX¢
TIX086XiddUSO | X0d6Xis@mUPpO |
TX806iX606iUST | TMX86iX66ATUQYT
IXTioXdioUoo | TKiioXdioUdq | T
IXiAiXd6o9gUOT | TKIiAiX606UH| | T
iXo6AXATPURD | XO6O0AXAT®BURO |
iXoe1ixXisolumr ! iXoTiXiaouni|! i X
iXoRndXnojudo | XoRndXAoBUPO |
iX86d8Xiiijuar | iX868XiTiuUBI| i X
iXTTTX06TUT6 | iX[ITTX06TUTS X
IXTIAOXTiIiTPTd | iX[iAOoXTITUTS P X
60TX6NdPTO | 6006TXOMNOWHI q |
6T6XT6nAYiTs | O0TO6XT6RAUBS| |
oo0iXo6ioYio | 00iX6T0UWHL|]
BO6OXT66PId | S5 0XiT606IdI G |
TTIXO6T6UfI | TPiIXo6ioUIiiil] | T
ioAnXdnopPin | ifoOAXdnolWwi R |
r Uil |} r roiuTigiiog

hEHUVLFKW eEHU GLH :LUWVFKDIWVODJH

XQ0G GLH YRUDXVVLFKWOLFKH (QWZLFNOXQJ
T  S$EV 1U *HP+92

D 8QWHUQHKPHQ XQG (LQULFKWXFKWVSHUV|QOLFKNHI
*HPHLQGH PLW PHKU DOV Y + EHWHLOLJW LVW

.HLQH

E =ZHFNYHUEIQGH EHL GHQHQ HLOL

=ZHFNYHUEDQG A:HOWHUEH 2EHUHV OLWWHOUKHLQWDO?3

'HU 9HUEDQG KDW NHLQ HLJHQHV\OHKP{EHQ XD\ JIQIQHDEEHUW U IJ

F GHU UHFKWVIIKLIHQ $QVWDOWHOQ
l+U GLH GLH *HPHLQGH *HZIKUWUIJHU LVW

.HLQH

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

EWHOOHQSODQ

3URGXNW 5DWKDXV
'LH ELVKHU EHIULVWHWH 6WXQGHQDXIVWRFNXQJ
ELVKHU BWHOOHQ BWXQGHQ

VHLW BWHOOHQ BWXQGHQ

GHU *HPHLQGHVHNUHWIULQ VROO N+HMWIQV KB ¥R QUGHWHWRUHGWHR C
GHV U DQVWHKHQGHQ :HFKVHO V LQ ®HQ *GiHPW L R BFOQIR QZIXIOLP 5D

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

hEHUVLEFKW XU %HXUWHLOXQJ GHU GBXWUQGHQ /HL

t $SEV 6DW] *HP2 OXVWHU

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

(LOZRKOQHUVWDWLVWLN

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

(UIHEQLY XOG JLODQ]JKDXVKDOW

*OLHGHUXQJ

+DXVKDOWVYHUPHUNH
hEHUVLFKW «EHU GLH 7THLOKDXVKDOWH

7HLOKDXVKDOW $OO0JHPHLQH 9HUZDOWXQJ

'HFNEODWW

7HLOHUJHEQLVKDXVKDOW

7HLOILQDQ]KDXVKDOW

BURGXNWKDXVKDOWVEXFK

7HLOKDXVKDOW =HQWUDOH L@®H )@ 8 DOWZXLQYUMDF K BOVD JHP H
'HFNEODWW

7HLOHUJHEQLVKDXVKDOW

7HLOILQDQ]KDXVKDOW

BURGXNWKDXVKDOWVEXFK

@ T m O

® T m O

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

+DXVKDOWVYHUPHUNH
'"HFNXQJV XQG hEHUWUDJXQJVYHUPHUN

8QHFKWH '"HFNXQJVIIKLINHLW

*HP % 1 $EV  *HP+92 NDQQ GXUFK EBXWKPOWVAHUPH@ NGDVV OHKUHUWUIJH E
GXQJVDQVIW]H HUK|KHQ RGHU O0LQG HUMWX\QUIIN B QHW WL FMWRLEABAUQ $XVIHQRPP
OHKUHUWUIJH DXV 6WHXHUQ LQ +|KHHW\D DQ P KL JXWU '$FFONXIHY HUSIOLFKWXQJIHQ .
XQG OHKUHUWUIJH DXV DOOJHPHLQHHQR=XZHLVXQJHQ XQG 8PODJ

9RQ GLHVHU O|JOLFKNHLW ZLUG NHLR ZHEGBRFELIHPDPOKWKNNGWMHQ GHUWFKWHQ
]XQIFKVW DOV DXVUHLFKHQG HUDFKWHW

(FKWH '"HENXQJVIIKLINHLW

'HENXQOQOHUKNBRQE7THLOKDXVKDOWHAQ

*HP % t $EV *HP+92 VLQG L QQ HUHKEDOLE KLQWHKID OMNO BUH $QVIW]H 1-UJ$XIZHQG
GHFNXQJVIIKLJ VRZHLW LP +D XV K DQW K S{OXY QDG WW Y HUPGHWHEHF WLPPW ZLUG

%HL ,QDQVSUXFKQDKPH GHU JHJHQ\LML WQJH QQHHAE N XQ O\H UK IHIENQHL V K DUX WIQIONS LIH O W
FKHQGH $QVIW]H I+U $XV]DKOXQJHQ LP 7HLOILQDQ]KDXVKDOW

'HENXQJ s EHU 7THLOKDXVKDOWH KLQZHJ

*HPI% t $EV  *HP+92 N|QQHQ $QVIWHRI-OL$X ZHXGKQDFK $EVDW] GHFNXQJV
+DXVKDOWVYHUPHUN [+U JHIJHQVHLWIKL R GHN GILQW AHWGHGH¥RXBOUW YHE VDFKOLF

%HL ,QDQVSUXFKQDKPH GHU JHJHQVHLWW IGQH WA NDOQRIK/ IlI*KUL BNHL WQ WV UMK HQ G H
LP )LQDQ]KDXVKDOW

8P GLH +DQGOXQJVIIKLINHLW QLFKW LHHL @ DW BKH | QNHRX ZAHIEINR IHQ GLH QLFKW
*HP+92 GHFNXQJVIIKL] VLQG +EH W GAHI THL\D IGHHFWKKIMA WIHKK J HUNOIUW

'"HENXQJ EHL ., OYHVWLWLRQVWIWLJIJNHLW

$QVIW]IH I-U $XV]DKOXQJHQ DXV ,QYHWWIMWERQEBWVWLINRE®SW2 2AHUEGHIKDOKWLQHYV 7
KDOWYV |«U JHIJHQVHLWLJ GHFNXQHVILIOW HUNHU M O'IDRK WOHLIPMHUPIFKWLIXQJHQ

$QVIW]H I1*U RUGHQWOLFKH $XV]DKO%EYHQ *ZHPIGH QXUKRIWWHQ YRQ $XV]DKIOXQJIHQG
RQVWIWLINHLW GHVVHOEHQ 7HLOGHFNXIEKIVN MKLDIOMMN OIWWLQVHLWLJ
hEHUWUDJEDUNHLW

2UGHQWOLFKH $XIZHQGXQJHQ XQG $XV]DKOXQJHQ

$QVIW]H I+U RUGHQWOLFKH $XIZHQGX3QRVAMKRFAQJIHY RUGHQWBLEKD XV KIDIOMY VLQ
*EHUWUDJEDU VRZHLW LP +DXVKDOW S0 DOWQ LBAKWEOBIQ BHQ HV GHAWHQ/GERV [XP
+DXVKDOWVMDKUHY YHUI-JEDU

L, OYHVWLWLRQVWIWLINHLW

%HL GHQ $QVIW]HQ l+U $XV]DKOXQWIHRHLXW EQMHEMQ BLRIQWWIFKWLHRQIRELUWP 1t

]XU )IOOLIJNHLW GHU OHW]WHQ HBWOIXOD |*EHLKYWBRPOZHEDNKPHQ XQG MHGRKEKIIXQ.
]ZHL -DKUH QDFK 6FKOXVV GHV +DXWDO WEND KUHV *HIH QMW IBGI® LQ VRILUGHQ ZHV
QXW]W ZHUGHQ NDQQ

"HUGHQ ,QYHVWLWLRQHQ XQG ,QYHWWLMPLROXMKDGOWXYDKRD BOPKP® EHIRQQHQ E
JXQJHQ ELV ]XP (QGH GHV ]ZHLWHQHADXWKIDQ WVIROJHMDKUHV E

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

hEHUVLFEFKW «EHU GLH 7THLOKDXVKDOWH

T $EV 1U *HP+92

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

/HLOKDXVKDOW

$OOJHPHLQH 9HUZDOWXQJ
'"HFNEODWW

7HLOHUJHEQLV XQG ILQDQ]KDXVKLE
SURGXNWKDXVKDOWVEXFK

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ

9HUZDOWXQJVVWHXHUXQJ

+DXVKDOWYMDKIL

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ
SURGXNWJUXSSH 9HUZDOWXQJIJVVWHXHUXQJ
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW LOWHUQ

9HUEDOH %YHVFKUHLEXQJ
SBROLWLVFKH )eKUXQJ 6FKQLWWVWHOOH ]XP *HPHLQGHUDW

%WHPHUNXQJ
2UWVE*UJHUPHLVWHU %HLJHRUGKNWWH SBRVHKIDXG/H 2DW VFXWZDOWXQJ

$XIWUDJIVIUXQGODJH
*HVHW]H 6DW]XQJHQ %HVFKO+VVH

=LHOJUXSSH
(LQZRKQHU ODQGDWVWUIJHU

(UJHEQLV XQG )LQDQ]KDXVKDOW QUHUZDOWXQJVVWH

XHUX

(UJHEQ| 9RUMDKU 30DQMI 30DQMI

0,
% H]HLFKQXQJ 9RUYR U

30DQMI

30DQMDKU

( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJIHQ
%+ UJHUPHLVWHU
%HLIJHRUGQHWH
5DWV XQG $XVVFKXVVPLWJOLHGHU
$SUEHLWQHKPHU 9HUJ-WXQJHQ
$UEHLWQHKPHU /HLVWXQJV]XODJHQ
$SUEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
%HDPWH X D 1IDFKYHUVLFKHUXQJ
SUEHLWQHKPHU
6R]LDOYHUVLFKHUXQJVEHLWUIJH
3HUVRQDOQHEHQDXIZHQGXQJHQ
6RQVWLIJH (KUHQVROGU+FNVWHOOXQJHQ
( $XIZHQGXQJHQ I-U 6DFK XQG
"LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU %YHWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
/HDVLQJ
'DWHQYHUDUEHLWXQJ ODXIHQGH
%HUDWXQJ
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ *HULFKWYV
$QZDOWV 1RWDU
*HULFKWVYROOJLHKHUNRVWHQ XVZ
*HVFKIIWV XQG %+UREHGDUI
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
5XQGIXQN XQG JHUQVHKJHE<KUHQ
gl ITHQWOLFKNHLWVDUEHLW
9HUVLFKHUXQJVEHLWUIJH

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW QUHUZDOWXQJVVWHXHUX

%H]HLFKQXQJ g(FLestES 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH
9HUI-JXQJIJVPLWWHO GHV
%sUJHUPHLVWHUV
5HSUIVHQWDWLRQHQ 3DUWQHUVFKDIWHQ
(KUHQJDEHQ
%BHZLUWXQJVNRVWHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLY -DKUHV*EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I-U 6DFKDQODJHQ
$XV]DKOXQJIHQ I+U %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJHIJHQVWIQGH
$XV]DKOXQJIHQ U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIJH L + Y

(XUR
) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

% DXKRI

, 9HVFKUHLEXQJ

$0O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK =HQWUDOH 9HUZDOWXQJ
3URGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ
3URGXNWJUXSSH =HQWUDOH 'LHQVWH

$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

BURGXNWDUW LQWHUQ

9HUEDOH %HVFKUHLEXQJ
$UEHLWHQ PLW WHFKQLVFKHP ,QYHQWDU

%HPHUNXQJ
)DKUJHXJH *HUIWH *DUDJH

=LHOJUXSSH
(LQZRKQHU OLWDUEHLWHU GHV %DXKRIV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW %DXKRI

(UJHEQ| 9RUMDKU 30DQMI 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

30DQMI

30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
SUEHLWQHKPHU 9HUJ*WXQJHQ
$UEHLWQHKPHU /HLVWXQJV]XODJHQ
$SUEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$UEHLWQHKPHU
6RILDOYHUVLFKHUXQJVEHLWUIJH
3HUVRQDOQHEHQDXIZHQGXQJHQ
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
$EIDOO
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
$XIZHQGXQJIHQ I+U GLH
YDKUJHXJKDOWXQJ
)DKUJHXIJXQWHUKDOWXQJ %HWULHEV
XQG 6FKPLHUVWRIIH
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
/DERUEHGDUI :HUNVWIWWHQEHGDUI
/HEHQVPLWWHO $UJQHLPLWWHO
9HUEDQGVVWRIIH
6DQLWIWVYHUEUDXFKVPDWHULDO
%DXPDWHULDO VRQVWLJHU
$QVWDOWVEHGDUI 6DDW XQG 310DQJIXW
( $EVFKUHLEXQJHQ
BRQVWLJIH $SEVFKUHLEXQJHQ
( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U $XV XQG
JRUWELOGXQJ 8PVFKXOXQJ
$XIZHQGXQJIHQ I+U *EHUQRPPHQH
5HLVHNRVWHQ I+U 'LHQVWUHLVHQ XQG
"LHQVWJIQJH
YDKUWNRVWHQHUVWDWWXQJ
$XIZHQGXQJIHQ I+U 'LHQVW XQG
6FKXWINOHLGXQJ SHUV|QOLFKH
$XVUVWXQJIVIHIHQVWIQGH
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
*HVFKIIWV XQG %+UREHGDUI
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH
9HUVLFKHUXQJVEHLWUIJH
1] 9HUVLFKHUXQJHQ
*UXQGVWHXHU
_UDIWIDKUJHXJVWHXHU
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV<EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ
) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG

) 6RQVWLJIH ,QYHVWLWLRQVHLQ]DKOXQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW %DXKRI

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

30DQMDKU

(LQJDKOXQJHQ I+U )DKUJHXJH

ODVFKLQHQ XQG WHFKQLVFKH $QODJHQ
(LQIDKOXQJHQ DXV GHU 9HUIX%HUXQJ

YRQ EHZHJOLFKHQ 6DFKHQ GHV

$QODJHYHUP|JHQV REHUKDOE GHU

"HUWJUHQIH L + Y (XUR

) 6XPPH GHU (LQ]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJHQ I+U %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ 310DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIJHQVWIQGH
$XV]DKOXQJHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKIL

+HLPDW XQG .XOWXUSIOHJH

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK BFKXOH XQG .XOWXU
BURGXNWEHUHLFK +HLPDW XQG VRQVWLJH .XOWXUSI
BURGXNWJUXSSH +HLPDW XQG VRQVWLJH .XOWXUSIO
$UW GHU $XIJDEH )XQNWLRQVDXIJDEH
3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
*HVWDOWXQJ GHV 2UWVELOGHV XD® LYHIOHLWXQJ SULYDWHU ,QLW

%WHPHUNXQJ
2UWVYHUVFK|QHUXQJ *HVWDOWX®]H'HQNPDOSIOHJH *ULOOSO

$XIWUDJIVIUXQGODJH
%HVFKO«VVH *HVHW]H

=LHOJUXSSH
(LQZRKQHU *UXQGVWe*FNVHLJHQW+PHU,QQHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW SHHMHRADW XQG .XOWXU

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

0,
% H]HLFKQXQJ 9RUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
6RQVWLJIH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[INTHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW SHHMHRADW XQG .XOWXU

9RUYRU

%H]HLFKQXQJ (UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
BWURP
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUsVWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH
$XIZHQGXQJIHQ I+U +HLPDWIHVWH XQG
PIUNWH
$XIZHQGXQJHQ *HPHLQGHIHVW
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( =XZHQGXQJHQ 8PODJHQ XQG VRQVWLJH
7UDQVIHUDXIZHQGXQJHQ
DQ GHQ SULYDWHQ %HUHLFK DQ GHQ
VRQVWLJIHQ SULYDWHQ %HUHLFK
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
%HZLUWXQJVNRVWHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ

JIJUGHUXQJ GHU :RKOIDKUWVSIOHJH

+DXVKDOWYMDKL

, 9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK BR]ILDOHV XQG -XJHQG
3URGXNWEHUHLFK )JUGHUXQJ GHU :RKOIDKUWVSIOHJF
3URGXNWJUXSSH )JUGHUXQJ YR@/ VBIOHUE GHU [|RKOID
$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH

BURGXNWDUW H[WHUQ

S9HUEDOH %HVFKUHLEXQJ
RKOIDKUWVYHUEIQGH O0D%QDKPHQ GHU *HPHLQGH

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO+VVH

=LHOJUXSSH
(LQZRKQHU GHU *HPHLQGH <EHU -DKUH

(UJHEQLV XQG )LQDQ]KDXVKDOW | PIKGWMYUSIDIHGH U :RKO

0,
% H]HLFKQXQJ SRUYRU

(UJHEQIl 9SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

( 6RQVWLJH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ 6RQGHUSRVWHQ
XQG 5*FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI0|VXQJ YRQ 5+FNVWHOOXQJHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ

$XIZHQGXQJIHQ I+U SURMHNWLYH XQG
VRQVWLJIH 0D%QDKPHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ

$XIZHQGXQJIHQ I+U SURMHNWLYH
/JHLVWXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOW

.LQGHUWDJHVVWIWWHQ

VMDKL

, 9YHVFKUHLEXQJ

$O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK 6R]ILDOHV XQG -XJHQG
3URGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLLHQKL
BURGXNWJUXSSH 7DJHVHLQULFKWXQJHQ I+U .LQGHU
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW H[WHUQ

OHUEDOH %HVFKUHLEXQJ

%HWUHXXQJ YRQ .LQGHUQ DE 9ROOHQ GXQ% HOMWYLHEWEHQMWIVEKDIW GHU .DWKROLYV

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKOeVVH =ZHFNYHUHLQEDUXQJ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



=LHOJUXSSH
.LQGHU (OWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW

.LQGHUWDJHVVWIWWHQ

9
%H]HLFKQXQJ 9RUYRU

(UJHEQIl SRUMDKU 30DQMI

30DQMI

30DQMI

30DQMDKU

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
%HWHLOLJIXQJ (VVHQVNRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
SUEHLWQHKPHU 9HUJ*WXQJHQ
SUEHLWQHKPHU /HLVWXQJV]XODJHQ
6RQVWLJIH /HLVWXQJV]XODJHQ
$UEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
$SUEHLWQHKPHU
6RILDOYHUVLFKHUXQJVEHLWUIJH

( $XIZHQGXQJIHQ I+U 6DFK XQG

"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUsVWXQIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH
(VWVHQVNRVWHQ
$X1ZDQG I+U 6FK*OHUEHWUHXXQJ
$XIZHQGXQJIHQ I+U 9HUEUDXFKVJIXW LP
/HKU XQG 6SLHOEHWULHE

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( =XZHQGXQJHQ 8PODJHQ XQG VRQVWLJH

7UDQVIHUDXIZHQGXQJHQ
DQ BRQVWLJH
=XZHLVXQJHQ XQG =XVFKeVVH I+U
ODXIHQGH =ZHFNH

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
OLHWHQ 3DFKWHQ XQG (UEEDX]LQVHQ
*HVFKIIWV XQG %*UREHGDUI
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
5XQGIXQN XQG JHUQVHKJHE-KUHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV

9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ

( -DKUHVHUJHEQLYV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG

DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ
) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRQ SULYDWHQ
8QWHUQHKPHQ

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRQ *HPHLQGHQ
XQG *HPHLQGHYHUEIQGHQ
$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRP /DQG

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW .LQGHUWDJHVVWIWWHQ

%H]HLFKQXQJ
oH] QXQ 9RUYRU

$OJDKOXQJHQ DXl 6ROGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP [IIHQWOLFKHQ
%HUHLFK YRQ *HPHLQGHQ XQG
*HPHLQGHQYHUEIQGHQ
$Q]DKOXQJHQ DXI BRQGHUSRVWHQ ]XP
$QODJHYHUP|JHQ YRP SULYDWHQ
%HUHLFK YRP VRQVWLJHQ SULYDWHQ
%HUHLFK
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I-U 6DFKDQODJHQ
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW
)  JLODQIPLWWHO<EHUVFKXVV IHKOEHWUDJ GHV
7HLOKDXVKDOWYV

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.LQGHUVSLHOSOIW]H

, YHVFKUHLEXQJ

$OO0OJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK BR]ILDOHV XQG -XJHQG
BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLO
3URGXNWJUXSSH (LQULFKWXQJHQ GHU -XJHQGD
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW H[WHUQ

O9HUEDOH %HVFKUHLEXQJ
$QODJH XQG *HVWDOWXQJ YRQ 6SLADW GISWJHQIKQBVHBVWFNXQJ

LHQKL
UEHLV

%HPHUNXQJ
.OHLQNLQGHUVSLHOSOIW]H 6SLHOJHUIWH *U-QDQODJHQ

$XIWUDJIJVIUXQGODJH
*HVHWI]H %HVFKO+*VVH

=LHOJUXSSH
.LQGHU (OWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW .LQGHUVSLHOSOIW]H

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

DKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIJH 6RQGHUSRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( $XI1ZHQGXQJHQ I+U 6DFK XQG
"‘LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU $EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG

(LQULFKWXQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW .LQGHUVSLHOSOIW]H

%H]HLFKQXQJ (UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

9RUYRU

*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $EVFKUHLEXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJIHQ I+U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIHQVWIQGH
$XV]DKOXQJHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, OQYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7HLOKDXVKDOWYV

BURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL
-XJHQGUIXPH KHLPH

., %HVFKUHLEXQJ

$0O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK 6R]ILDOHV XQG -XJHQG

BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKL

BURGXNWJUXSSH (LQULFKWXQJHQ GHU -XJHQGDUEHLV

$UW GHU $XIJDEH )XQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

O9HUEDOH %HVFKUHLEXQJ

%HIJHIJQXQJV XQG .RPPXQLNDWLRQVNWUWMEH H @ HXIHXJIGQIGKKH. P% &RQWDLQHU

$XIWUDJIJVIUXQGODJH

*HVHW]H %HVFKO+VVH

=LHOJUXSSH

-XJHQGOLFKH (OWHUQ (LQZRKQHU

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW HXJHQGUIXPH KHLP

(UJHEQ| 9RUMDKU 30DQMI 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

30DQMI

30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(_  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
YRP |IIHQWOLFKHQ %HUHLFK YRQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHYV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ

6SRUWSOIW]H

+DXVKDOWYMDKIL

, %9YHVFKUHLEXQJ

$O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVXQGKHLW XQG 6SRUW

3URGXNWEHUHLFK 6SRUWI|UGHUXQJ

BURGXNWJUXSSH 6SRUWVWIWW H® X IQRK % XKEH B QRE QY 6
XQG GHU (LQULFKWXQJHQ GLH VHQGH|HLQH)

$UW GHU $XIJDEH YXQNWLRQVDXIJDEH

BURGXNWDUW H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
JUHLVSRUWDQODJH I-U 7UDLQLQJV XQG 6SLHOEHWULHE

$XIWUDJIVIUXQGODJH
*HVHW]H %HVFKO+eVVH =ZHFNYHUHLQEDUXQJ

=LHOJUXSSH
-XJHQGOLFKH 9HUHLQH (LQZRKQHU

(UJHEQLV XQG )LQDQ]KDXVKDOW 6SRUWSOIW]H

(UJHEQ| 9RUMDKU 30DQMI 30DQMI

9
%H]HLFKQXQJ 9RUYRU

30DQMI

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH

6RQVWLIJH 6RQGHUSRVWHQ
( glI/THQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

6SRUWSOIW]H

%H]HLFKQXQJ
oH] QXQ 9RUYRU

(UJHEQ| 9RUMDKU 30DQMI 30DQMI

(QWJIJHOWH 1+U GLH %HQXW]XQJ YRQ
[INMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJV $XVU-VWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
*UXQGVWHXHU
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ
( 2UGHQWOLFKHYV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLY -DKUHV*EHUVEKXVV

30DQMI] 30DQMDKU

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ

5KHLQ 1DKH +DOOH

+DXVKDOWYMDKL

, 9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

*HVXQGKHLW XQG 6SRUW

SURGXNWEHUHLFK

6SRUWI|UGHUXQJ

BURGXNWJUXSSH

6SRUWKDOOHQ

$UW GHU $XIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

6SRUWKDOOH PLW OHKUID

FKIXQUWDROOBEKQRHW .RQUQHMNDIO 9H

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO+VVH

=LHOJUXSSH

(LQZRKQHU O9HUHLQH ODQGDWVWUIJHU

(UJHEQLV XQG )LQDQ]KDXVKDOW

5KHLQ 1DKH +DOOH

0,
% H]HLFKQXQJ SRUYRU

(UJHEQIl 9SRUMDKU 30DQMI 30DQMI 30DQMI

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH

6RQVWLJH 6RQGHUSRVWHQ

( gl THQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH

(QWJIJHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U

ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/HLVWXQJVHQWJIHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
$UEHLWQHKPHU O9HUJ*WXQJHQ
$SUEHLWQHKPHU
9HUVRUJXQJIVEHLWUIJH
SUEHLWQHKPHU
6RILDOYHUVLFKHUXQJVEHLWUIJH

( $XIZHQGXQJIHQ I+U 6DFK XQG

"LHQVWOHLVWXQJHQ
BWURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVU-VWXQJIV XQG
VRQVWLJIH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
7HOHIRQ 'DWHQ+EHUWUDJIXQJ
3RUWRNRVWHQ
9HUVLFKHUXQJVEHLWUIJH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHYV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLYV -DKUHV<EHUVEKXVV

30DQMDKU

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
) 6DOGR GHU RUGHQWOLFKHQ XQG

DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ
) (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

YRP |IIHQWOLFKHQ %HUHLFK YRQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XVIDKOXQJIHQ I+U %YHWULHEV XQG

*HVFKIITWVDXVVWDWWXQJ 310DQ]JHQ XQG

7LHUH XQG JHULQJZHUWLJH

9HUP|JHQVJIHJIJHQVWIQGH

$XV]DKOXQJHQ I+U EHZHJOLFKH

6DFKHQ GHV $QODJHYHUP|JHQV

REHUKDOE GHU :HUWJUHQIH L + Y
(XUR

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
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(UJHEQLV XQG )LQDQ]KDXVKDOW 5KHLQ 1DKH +DOOH

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

2UWV XQG 5HJLRQDOSODQXQJ %RGHQRUGQXQJ

, 9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
3URGXNWEHUHLFK 5IXPOLFKH 30DQXQJ XQG (QWZLFNC
3URGXNWJUXSSH 5IXPOLFKH 30DQX%@DKBPIBQQWZLFN
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

O9HUEDOH %HVFKUHLEXQJ
%DXOHLWSODQXQJ 'RUIHUQHXHBROD OLQMZ OBINXNGKXEWSE GHIXQJIHQ

%WHPHUNXQJ
gUWOLFKH (QWZLFNOXQJVSODQXQUX@®DXOHLWSODQXQJ 9HUPH

$XIWUDJVIUXQGODJH
*HVHW]H %HVFKO+VVH 6DW]XQJHQ 5DKPHQSOIQH

=LHOJUXSSH
(LQZRKQHU *HZHUEHEHWULHEH GUHIMHWHNWHQ 6WUD%HQDQ

(UJHEQLV XQG )LQDQ]JKDXVKDOW SQD@¥XQXQeREHQRQBGOXQJ

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

0,
% H]HLFKQXQJ SRUYR D

( gITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
9HUZDOWXQJVIHE+KUHQ
9RUNDXIVUHFKW
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW
( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
$XIZHQGXQJIHQ I+U SURMHNWLYH
/JHLVWXQJHQ
6DFKYHUVWIQGLJHQ *HULFKWV XQG
IKQOLFKH $XIZHQGXQJHQ
$XIZHQGXQJHQ I+U GLH (UVWHOOXQJ YRQ
%HEDXXQJVSOIQHQ
*HVFKIITWVDXIZHQGXQJHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHYV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV*<EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW SQD@XQXQPeREHQRQYGOXQJ

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV
7HLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

*HPHLQGHVWUD% HQ

, 9HVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQODPJHQ
BURGXNWJUXSSH *HPHLQGHVWUD % HQ

$UW GHU $XIJDEH B3IOLFKWDXIJDEH

SURGXNWDUW HIWHUQ

O9HUEDOH %HVFKUHLEXQJ
9HUNHKUVIOIFKHQ XQG DQODJHQ DEBWIUHRAB VWL PLKHWEDHK® 8@ UD % HQ

%WHPHUNXQJ
*HPHLQGHVWUD%HQ *HKZHJH DQ GIHOHUNHYUWDQ BHIH Q@B WY ZDUWKKRDOOH 6WUD%HQHQWZIV

$XIWUDJVIUXQGODJH
IDQGHVVWUD%HQJHVHW] 6DW]XQJHQQEBKWXOKO+VVH =ZHENYHUH

=LHOJUXSSH
(LQZRKQHU O9HUNHKUVWHLO QHK PHIW, Q@U@ FtVWHNHSQZRKQ

(UJHEQLV XQG )LQDQ]KDXVKDOW *HPHLQGHVWUD% HQ

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

9
%H]HLFKQXQJ 9RUYRU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH

6RQVWLJIJH 6RQGHUSRVWHQ
( gIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH I+U GLH %HQXW]XQJ YRQ
[INTHOQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
(UWUIJH DXV $XIO|VXQJ YRQ
6RQGHUSRVWHQ %HLWUIJH XQG
IKQOLFKH (QWJHOWH
( BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
( 6RQVWLJIH ODXIHQGH (UWUIJH
.RQ]JHVVLRQVDEJDEHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
$UEHLWQHKPHU O9HUJ-WXQJHQ
( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU S$EJDEHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW *HPHLQGHVWUD% HQ

o (UJHEQ| 9RUMDKU 30DQMI 30DQMI
% H]HLFKQXQJ ORUYRU

30DQMI

30DQMDKU

(QWJIJHOWH ZJ
6WUD%HQREHUIOIFKHQHQWZIVVHUXQJ
8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
*HULQJZHUWLJH *HUIWH
$XVVWDWWXQJIV $XVUVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
.RVWHQHUVWDWWXQJHQ DQ
6RQGHUYHUP|JHQ DQ (LJHQEHWULHEH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
YRP [IIHQWOLFKHQ %HUHLFK YRQ GHP
/IDQG

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRQ GHU (8 DE

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP SULYDWHQ
%HUHLFK YRP VRQVWLJHQ SULYDWHQ
%HUHLFK
) (LQ]DKOXQJHQ DXV %HLWUIJHQ XQG IKQOLFKHQ
(QWJIHOWHQ
YRP SULYDWHQ %HUHLFK YRQ SULYDWHQ
8QWHUQHKPHQ
(LOQ]JDKOXQJHQ YRQ %HLWUIJHQ XQG
IKQOLFKHQ (QWJHOWHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L,QYHVWLWLRQVWIWLINHLW

) $XV]DKOXQJHQ I+U LPPDWHULHOOH
9HUP|JHQVJIHIHQVWIQGH

$XV]DKOXQJHQ U .RQ]JHVVLRQHQ
/LIHQ]HQ XQG DQGHUH 6FKXW]JUHFKWH
$XV]IDKOXQJIHQ I+U
L QYHVWLWLRQV]XVFKeVVH
IXWIXQJIJVEHUHFKWLIWHU

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJIHQ I+U
,QIUDVWUXNWXUYHUP|JHQ HLQVFKOLH% OLFKk
*UXQGVW+FNH XQG
JUXQGVWFNVJOHLFKH 5HFKWH
$XV]IDKOXQJHQ U GHQ (UZHUE YRQ
*UXQG XQG %RGHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ (UZHUE
I+U *UXQG XQG %RGHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJIHQ
%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV

L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L,QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKIL

6WUD%HQEHOHXFKWXQJ

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQOPJHQ
SURGXNWJUXSSH *HPHLQGHVWUD % HQ

$UW GHU $XIJDEH 3IOLFKWDXIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %YHVFKUHLEXQJ
%YHWULHE XQG 6WHXHUXQJ GHU 2UWVEHOHXFKWXQJ

%HPHUNXQJ
(LQULFKWXQJHQ GHU 6W UD % HQ EX@G! XFKWXIGHE 8QWHUKDOWXQJ

$XIWUDJIVIUXQGODJH
/IDQGHVVWUD%HQJHVHW] %HVFKOeVVH 9HUWUIJH

=LHOJUXSSH
(LQZRKQHU O9HUNHKUVWHLOQHKPHU,QQHQ $QZRKQHU,QQHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW BWUD% HQEHOHXFKWXQJ

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQM] 30DQMDKU

0,
% H]HLFKQXQJ 9RUYR U

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJIH
6RQVWLJIH 6RQGHUSRVWHQ
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(UWUIJH DXV $XIO|VXQJ YRQ
6RQGHUSRVWHQ %HLWUIJH XQG
IKQOLFKH (QWJHOWH
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJIHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ
BWURP
8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW
( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHYV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLY -DKUHV*EHUVEKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
YRP [IIHQWOLFKHQ %HUHLFK YRQ GHP
%XQG

) (LQ]DKOXQJHQ DXV %HLWUIJHQ XQG IKQOLFKHQ
(QWJIJHOWHQ
(LQIDKOXQJHQ YRQ %HLWUIJHQ XQG
IKQOLFKHQ (QWJHOWHQ
) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW BWUD% HQEHOHXFKWXQJ

(UJHEQ| 9RUMDK U

9RUYRU

30DQMI] 30DQMI 30DQMI

%H]JHLFKQXQJ

30DQMDKU

) $XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]IDKOXQJIHQ I+U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQ]HQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIJHQVWIQGH
$XV]DKOXQJHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y

(XUR
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ
) 6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ

/IDQGVFKDIWVSIOHJH *U«QDQODJHQ

+DXVKDOW

, 9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

*HVWDOWXQJ 8PZHOW

SURGXNWEHUHLFK

IDWXU XQG /IDQGVFKDIWVSI

BURGXNWJUXSSH
BURGXNWI]X]XRUGQHQ

glTHQWOLFKHW REZHQL W INHGE QK

$UW GHU $XIJDEH JXQNWLRQVDXIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %HVFKUHLEXQJ

)XQNWLRQDOHU 6FKZHUSXQNW 0D % QDKFEKY BKX 8 Q GHUHKRPHBMLIHQ :HLQEH
%BHPHUNXQJ

2UWVUDQGSIOHJH )UHLVFKQHLGHKHH®%EBHKOOVOXNED glIHQWO
$XIWUDJVIUXQGODJH

*HVHW]H O9HURUGQXQJHQ %HVFKONWVHW]%XQGHVQDWXUVFKXW]J
=LHOJUXSSH

(LQZRKQHU *UXQGVW+FNVHLIJHQW «PWUJQQHQ/D QB W] X QYMEKHDUWKK XQG :HLQEI

(UJHEQLV XQG )LQDQ]KDXVKDOW *D QB QKM SO HJH

(UJHEQ
9RUYRU

9RUMDKU 30DQMI 30DQMI 30DQMI

%H]JHLFKQXQJ

30DQMDKU

( glIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(UWUIJH DXV $XIO|VXQJ YRQ
6RQGHUSRVWHQ %HLWUIJH XQG
IKQOLFKH (QWJHOWH

( SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( $XI1ZHQGXQJHQ I+U 6DFK XQG

"‘LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU $EJDEHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
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(UJHEQLV XQG )LQDQ]KDXVKDOW *D QB QKM SO H JH

o (UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI
% H]HLFKQXQJ ORUYRU

30DQMDKU

$XIZHQGXQJHQ I+U
JUHLVFKQHLGHPD%QDKPHQ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJIV $XVUsVWXQIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV

( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(  -DKUHVHUJHEQLY -DKUHV<EHUVEKXVYV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

JULHGKRIV XQG %HVWDWWXQJVZHNHQ

, 9HVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
3URGXNWEHUHLFK 1DWXU XQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH JULHGKRIV XQG %HVWDWWXQUVZHV
$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW H[WHUQ

9HUEDOH %HVFKUHLEXQJ

/IDQJ XQG PLWWHOIULVWLJIJH %HOHIX\QRIKGHE QUEKIE RFHHAWDWBY XQINOOWMQO D'@GE®K U I

%HPHUNXQJ
*HPHLQGHIULHGKRI /HLFKHQKDOOH *UDEQXW]XQJ

$XIWUDJVIUXQGODJH
*HVHW]H 6DW]IXQJHQ %HVFKO+VVH %HQXW]XQJVRUGQXQJ

=LHOJUXSSH
(LQZRKQHU 1XW]XQJVEHUHFKWLJWH

(UJHEQLV XQG )LQDQ]JKDXVKDOW  WPMWGERRW HYGI® %H V

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

0,
% H]HLFKQXQJ SRUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH

6RQVWLJH 6RQGHUSRVWHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

WU WE ORWZ HXYGI®@ % HV

%H]HLFKQXQJ
oH] QXQ 9RUYRU

(UJHEQ| 9RUMDKU 30DQMI

gIIHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
*HEKUHQ I+U GLH (UWHLOXQJ YRQ
%HVFKHLGHQ X D *HQHKPLJXQJHQ
$EOHKQXQJHQ 8QWHUVDJIXQJHQ
(QWIJHOWH I+U GDV %HVWDWWXQJVZHVHQ
(QWIJHOWH 1+U .RVWHQHUVWDWWXQJ
*UDEDXVKXE *UDEEHUHLWXQJ
(QWIHOWH 1+U %HQXW]XQJIVIHE+KUHQ
$XVVHJIQXQJIJVKDOOH
(QWIJHOWH 1+U GLH 310HJH GHV
JULHGKRIV GHU *UDEVWIWWHQ
(QWIJHOWH [+U GLH *UDEUIXPXQJ
QDFK $EODXI| GHU /LHJHIULVW
$X10|VXQJ YRQ 6RQGHUSRVWHQ
*UDEQXW]XQJ

3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH

6RQVWLJIH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XIO|VXQJ YRQ
"HUWEHULFKWLJXQJHQ 6RQGHUSRVWHQ
XQG 5+FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ DXI
YJRUGHUXQJHQ

6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

$XIZHQGXQJHQ I-U 6DFK XQG
"LHQVWOHLVWXQJHQ
6WURP
$EIDOO
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHU %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJIV $XVUsVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH
$XIZHQGXQJHQ I+U *UDEEHUHLWXQJHQ

$EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ
6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ

9HUVLFKHUXQJVEHLWUIJH
"HUWEHULFKWLJXQJHQ ]X J)RUGHUXQJHQ
(LQIHOZHUWEHULFKWLJIXQJ

6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

6DOGR GHU =LQV XQG VRQVWLJIHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
$X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ
-DKUHVHUJHEQLYV -DKUHV.EHUVFKXVYV

30DQMI

30DQMI

30DQMDKU

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
(LQ]IDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
$Q]DKOXQJHQ DXl 6RQGHUSRVWHQ |XP
$QODJHYHUP|JHQ YRP %XQG DE

$Q]DKOXQJHQ DXI 6RQGHUSRVWHQ [XP
$QODJHYHUP|JHQ YRP /DQG DE

6RQVWLJH

6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I+U 6DFKDQODJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW  WPMWGERRWZ HYQI®@ % HV

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

$XVIDKOXQJHQ 1U %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ 310DQJHQ XQG
7LHUH XQG JHULQJZHUWLJH
9HUP|JHQVJIHJIHQVWIQGH
$XV]DKOXQJHQ I+U EHZHJOLFKH
6DFKHQ GHV $QODJHYHUP|JHQV
REHUKDOE GHU :HUWJUHQIH L + Y
(XUR

$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV

L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.RPPXQDOH )RUVWZLUWVFKDIW

, YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
3URGXNWEHUHLFK 1DWXU XQG /DQGVFKDIWVSIOHJH
3URGXNWJUXSSH /IDQG XQG )RUVWZLUWVFKDIW :HLQ
$UW GHU $XIJDEH )XQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ
ONRORJLVFKH XQG INRQRPLVFKH %HZHPMDWMYEKDIWXQJ GHV *HPHLQG

%HPHUNXQJ
+RO] XQG 1HEHQQXW]XQJHQ LP *HP HLHQBHZOBIGY WRQUWQLEBKHUKROXQJ

$XIWUDJVIUXQGODJH
%XQGHVZDOGJIJHVHW] /DQGHVZDOGJHMNW] )RUVWHLQULFKWXQJVZ

=LHOJUXSSH
OLWDUEHLWHU,QQHQ .XQGHQ (LZRWG®HU7RXXWYXHYEHUHFK

(UJHEQLV XQG )LQDQ]KDXVKDOW WRHRODOQWOH )RUVWZLU

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI 30DQMDKU

0,
% H]HLFKQXQJ SRUYRD

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
YRP |IIHQWOLFKHQ %HUHLFK YRP
%XQG
=XZHLVXQJHQ YRP [IITHQWOLFKHQ
%HUHLFK YRP /DQG
( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ
:LOGVFKDGHQVHQWVFKIGLIXQJ
( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UWUIJH DXV 9HUNIXIHQ YRQ 9RUUIWHQ
OLHWHQ XQG 3DFKWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW WRFFRODQWOH J)RUVWZLU

%H]HLFKQXQJ g(FL{stES 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

( $XIZHQGXQJHQ I+U 6DFK XQG
"LHQVWOHLVWXQJHQ

%HWULHEOLFKHU 6DFKDXIZDQG
%HWULHEOLFKHU $X1ZDQG I+U
8QWHUQHKPHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP[JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ
.RVWHQHUVWDWWXQJHQ
.RVWHQHUVWDWWXQJHQ

( BRQVWLJIH ODXIHQGH $XIZHQGXQJHQ
9HUVLFKHUXQJVEHLWUIJH
OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHYV (UJHEQLV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L,QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

JHOG XQG :DOGZHJH

., %HVFKUHLEXQJ
$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK IDWXU XQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH /IDQG XQG )RUVWZLUWVFEFKDIW :HLQ
$UW GHU $XIJDEH JXQNWLRQVDXIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %YHVFKUHLEXQJ
"HLWOIXILIJHY :HIJHQHW] PLW *EHUZLHJERG MAHZZH WNVEFKOWILRRIQYRQ :HLQEHUJHQ

%WHPHUNXQJ
IDQGZLUWVFKDIWVZHJH %DX XQG 8QWHUKDOWXQJ

$XIWUDJIVIUXQGODJH
9HUWUIJH %HVFKO<VVH *HVHW]H

=LHOJUXSSH
(LQZRKQHU 1XW]XQJVEHUHFKWLJWH -DJGJHQRVVHQVFKDIW

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW JHOG XQG :DOGZHJIH

%H]HLFKQXQJ g(:dsﬁca 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH
6RQVWLJIH 6RQGHUSRVWHQ
( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW
( $XIZHQGXQJHQ I-U 6DFK XQG
‘LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHUP|JHQV 6WUD%HQ
‘HJH 30IW]H XQG
9HUNHKUVOHQNXQJVDQODJHQ

( $EVFKUHLEXQJHQ
6RQVWLJIJH $EVFKUHLEXQJHQ

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
$X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV*EHUVFEKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7HLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKIL

JHVWKDOOH 6FKXOH

, %9YHVFKUHLEXQJ

$O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH $O0JHPHLQH (HXPHRKWXQJHQ|XQG 8
$UW GHU $XIJDEH )XQNWLRQVDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
*PHLQVFKDIWVKDOOH ]XJOHLFK PBIOUPX@NW URYDF®B UV U XRYQ

%HPHUNXQJ
*HPHLQVFKDIWVKDOOH PLW OHKUJZHFNQXW]XQJ

$XIWUDJVIUXQGODJH
*DVWVWIWWHQJHVHW] G5DWVEHVFKO+*VVH 6DW]XQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]JKDXVKDOW JHVWKDOOH 6FKXOH

%H]HLFKQXQJ ;gd¢§8 9RUMDKU 30DQMI 30DQMI 30DQMI[ 30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

(_  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV
DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, OYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

.RPPXQDOH 7RXULVPXVI|JUGHUXQJ

, 9HVFKUHLEXQJ

$O0JHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK :LUWVFKDIW XQG 7RXULVPXYV,
BURGXNWJUXSSH 7TRXULVPXV

$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH

SURGXNWDUW HIWHUQ

9HUEDOH %HVFKUHLEXQJ
JUHLZLOOLJH EHLWUDJVSIOLFKWLJH OLWJOLHGVFKDIW

%WHPHUNXQJ
OLWJOLHGVFKDIW LQ GHU 7RXULVWLN 5KHLQ 1DKH H 9

$XIWUDJVIUXQGODJH
6DW]XQJVUHIJHOXQJHQ %HVFKO«VVH

=LHOJUXSSH
7TRXULVWHQ *IVWH *DVWURQRPLH

(UJHEQLV XQG )LQDQ]KDXVKDOW RRBBEDREITRXULVPX
(UJHEQI 9RUMDKY 30DQMI[ 30DQML[ 30DQML[ 30DQMDKU
%H]JHLFKQXQJ 9RUYRU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( $XIZHQGXQJIHQ I+U 6DFK XQG
‘LHQVWOHLVWXQJHQ

$XIZHQGXQJIJHQ I*U SURMHNWLYH XQG
VRQVWLIH 0D% QDKPHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW RARBEEDREITRXULVPX

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

%H]HLFKQXQJ
oH] QXQ 9RUYRU

30DQMDKU

OLWJOLHGVEHLWUIJH DQ 9HUEIQGH XQG
9HUHLQH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHY (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(_  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJIHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOSEHUVFKXVV IHKOEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOW

'RKQ XQG *HVFKIIWVJHEIXGH

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
BURGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
BURGXNWJUXSSH 'RKQ XQG *HVFKIIWVJHEIXGH
$UW GHU $XIJDEH JUHLZLOOLJH $XIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
*HVFKITWVIUXQGVWFNH PLW $XIEDXWHQ

%HPHUNXQJ
OLHWZRKQXQJHQ *HEIXGHEHVWIQGHGRXH VSH]LILVFKH =XR

$XIWUDJIVIUXQGODJH
%HVFKO*VVH

(UJHEQLV XQG )LQDQ]KDXVKDOW VREBIXBOIG *HVFKITW

(UJHEQIl SRUMDKU 30DQMI 30DQMI 30DQMI

0,
% H]HLFKQXQJ SRUYRU

30DQMDKU

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH

6RQVWLJIH 6RQGHUSRVWHQ

( gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWJIHOWH 1+U GLH %HQXW]XQJ YRQ
[IMHQWOLFKHQ (LQULFKWXQJHQ XQG I+U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

( 3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ
6RQVWLJIH (UWUIJH XQG
/JHLVWXQJVHQWJIHOWH

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH

VMDKL



(UJHEQLV XQG )LQDQ]KDXVKDOW VRKEIXBOIG *HVFKIIW

o (UJHEQ| 9RUMDKU 30DQMI 30DQMI
% H]HLFKQXQJ ORUYRU

30DQMI] 30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQGXQJHQ
SUEHLWQHKPHU 9HUJ-WXQJHQ
SUEHLWQHKPHU
9HUVRUJXQJIJVEHLWUIJH
SUEHLWQHKPHU
6R]LDOYHUVLFKHUXQJVEHLWUIJH

( $XIZHQGXQJHQ I-U 6DFK XQG

"LHQVWOHLVWXQJHQ
6WURP
+HL]XQJ %HWULHE 9HUEUDXFK
$EIDOO
:DVVHU $EZDVVHU S$EJDEHQ
8QWHUKDOWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ
*HULQJZHUWLJIH *HUIWH
$XVVWDWWXQJIV $XVUsVWXQJIV XQG
VRQVWLJH *HEUDXFKVJHJHQVWIQGH

( $EVFKUHLEXQJHQ
6RQVWLJIH $SEVFKUHLEXQJHQ

( 6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
9HUVLFKHUXQJVEHLWUIJH
*UXQGVWHXHU

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(_ -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) (LQIDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

$Q]DKOXQJHQ DXI BRQGHUSRVWHQ ]XP
$QODJHYHUP|JHQ YRP /DQG DE

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW
) $XV]DKOXQJHQ U 6DFKDQODJHQ
$XV]DKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKQEHWUDJ GHV

7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ

BRQVWLJIHV *UXQGYHUP|JHQ

+DXVKDOWYMDKL

, YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
SURGXNWEHUHLFK LUWVFKDIW XQG 7RXULVPXYV
0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNWJUXSSH

"RKQ XQG *HVFKIIWVJIHEIXGH

$UW GHU $XIJDEH

JUHLZLOOLJH $XIJDEH

SURGXNWDUW

LQWHUQ XQG H[WHUQ

9HUEDOH %HVFKUHLEXQJ

%DXJUXQGVW+FNH YHUIX%HUEDU
/IDQGZLUWVFKDIWOLFKH )OIFKHQ
%UDFKODQG

%HPHUNXQJ

*UXQGVWeFNH

%UDFKODQGIOIFKHQXRKQH VSH]LILVFKH =XRUG

$XIWUDJVIUXQGODJH
%9HVFKO*VVH

=LHOJUXSSH
%DXLQWHUHVVHQWHQ

(UJHEQLV XQG )LQDQ]KDXVKDOW

PERIQYWLJIHV *UXQGYHU

%H]JHLFKQXQJ

(UJHEQ| 9RUMD
9RUYRU

KU 30DQMI

30DQMI

30DQMI

30DQMDKU

(

gITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
(QWIJHOWH I+U GLH %HQXW]XQJ YRQ
[INTHQWOLFKHQ (LQULFKWXQJHQ XQG I-U
ZLUWVFKDIWOLFKH 'LHQVWOHLVWXQJHQ

3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ XQG 3DFKWHQ

6RQVWLJIH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU 9HUIX%HUXQJ YRQ
LPPDWHULHOOHQ
9HUP|JHQVJHIJHQVWIQGHQ XQG
9HUP|JHQVJHIJHQVWIQGHQ GHV
6DFKDQODJHYHUP|JHQV (UWUIJH DXV
GHU 9HUIX%HUXQJ YRQ *UXQGVWFNHQ
XQG *HEIXGHQ

6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

$XIZHQGXQJIHQ I+U 6DFK XQG

‘LHQVWOHLVWXQJHQ
:DVVHU $EZDVVHU S$EJDEHOQ
%HZLUWVFKDIWXQJ GHU *HEIXGH XQG
(LQULFKWXQJHQ

6RQVWLJIH ODXIHQGH $XIZHQGXQJHQ
*UXQGVWHXHU

6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV

9HUZDOWXQJIVWIWLINHLW

IDXIHQGHV (UJHEQLV DXV

9HUZDOWXQJVWIWLINHLW

6DOGR GHU =LQV XQG VRQVWLJHOQ

JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV

$X% HURUGHQWOLFKHYV (UJHEQLV

6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
-DKUHVHUJHEQLY -DKUHV*EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ
6RQVWLJIH ,QYHVWLWLRQVHLQ]DKOXQJHQ
(LQ]DKOXQJHQ I+U XQEHEDXWH
*UXQGVW+FNH XQG
JUXQGVW+FNVJOHLFKH 5HFKWH
(LQ]DKOXQJHQ I+U IHUWLJH
(UJHXJQLVVH
6XPPH GHU (LQ]DKOXQJHQ DXV
L, OQOYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I+U 6DFKDQODJHQ
$XV]DKOXQJIHQ 1+U XQEHEDXWH
*UXQGVW+FNH XQG
JUXQGVW+FNVJOHLFKH 5HFKWH
$XV]DKOXQJIHQ I+U %DXPD%QDKPHQ
$XVIDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ (UZHUE
U *UXQG XQG %RGHQ
$XV]IDKOXQJHQ I+U $QODJHQ LP %DX
XQG JHOHLVWHW $Q]DKOXQJHQ
%DXPD%QDKPHQ

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW PERIQYWLJIHV *UXQGYHU

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
oH] QXQ 9RUYRU

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKL

6WHLQEUXFK

, 9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK *HVWDOWXQJ 8PZHOW
3URGXNWEHUHLFK "LUWVFKDIW XQG 7RXULVPXV
3URGXNWJUXSSH "'RKQ XQG *HVFKIIWVJHEIXGH
$UW GHU $XIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

O9HUEDOH %HVFKUHLEXQJ
BWHLQEUXFK $EEDX GXUFK )UHP G X@W HXQ H KPGHHU P3HDE KMQUB-DI\HLO/

$XIWUDJIVIUXQGODJH
%HVFKO*VVH 9HUWUIJH *HVHW]H

=LHOJUXSSH
9HUWUDJVSDUWQHU O0ODQGDWVWUIJHU 1XW]XQJVEHUHFKWLJWH

(UJHEQLV XQG )LQDQ]KDXVKDOW BWHLQEUXFK

(UJHEQ| 9RUMDKU 30DQMI[ 30DQMI 30DQMI] 30DQMDKU

%H]HLFKQXQJ
6H] QXQ 9RUYRU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJIVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLV
( $X%HURUGHQWOLFKHYV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV<EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
,OQOYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) JLODQIPLWWHOEHUVFKXVV IHKOEHWUDJ GHV
7THLOKDXVKDOWYV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852
6HLWH



+DXV WVVDW]XCDXVKDOWYVE
GHU 2UWVJHPHLQGH :HLOHU E %

HLOKDXVKDOW
—HQWUDOH )LQDQ]JOHLVWXQJHQ
$OOJHPHLQH )LQDQ]JZLUWVFKDIW

'HFNEODWW
7HLOHUJHEQLV XQG ILQDQ]KDXVKLE
SURGXNWKDXVKDOWVEXFK

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW :HLOHU EHL %LC

+DXSWSODQ

HLOHU EHL %LQJHQ OXVWHU
IX t $EV  *HP+9

JLQDQ] 7THLOKDXVKDOW =HQWUDOH )LQDQJOHLVWXQJIHQ
(UJHEQLVVSRVIWIH EHOVIW]H GHOYDQXQJVGDWARQJVEGDWARQJIV/GDW
o1 GHV +DXVKDOW¥DXVKDAWYV GHV GHV JZHLWIEBGIV GULWWE
U (UJHEQLV XQG )LQDQ]KDXDK\DIKODMW W RUMDKUHVMDKUHY +DXVKDOWY¥DXVKDOWW¥DXVKDQWYV
YRUYRUMDKBIHQVFKO IROJHMDKUR®WJIJHMDKUR®JHMDK UH

1IDFKWUIIH

)

BWHXHUQ XQG IKQOLFKH $EJDEHQ

=XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG

VRQVWLJIH

6RQVWLJIJH ODXIHQGH (UWUIJH

6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIVWIWLINHLW

=XZHQGXQJHQ 8PODJHQ XQG VRQVWLJIH

7UDQVIHUDXIZHQGXQJHQ

6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ
DXV 9HUZDOWXQJVWIWLINHLW

IDXIHQGHV (UJHEQLV DXV

9HUZDOWXQJIVWIWLINHLW

=LQVHUWUIJH XQG VRQVWLJH )LQDQJHUWUIJH

=LQVDXIZHQGXQJHQ XQG VRQVWLJIH

JLODQ]DXIZHQGXQJHQ

6DOGR GHU =LQV XQG VRQVWLJHQ
JLOQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV

$X%HURUGHQWOLFKH (UWUIJH

$X%HURUGHQWOLFKH $XIZHQGXQJHQ

$X%HURUGHQWOLFKHV (UJHEQLV

(UWUIJH DXV LQWHUQHQ
/JHLVWXQJVEH]LHKXQJHQ

$XIZHQGXQJIJHQ DXV LQWHUQHQ

/JHLVWXQJVEH]LHKXQJHQ

6DOGR DXV LQWHUQHQ
/JHLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEOQLV

-DKUHV.EHUVEKXVYV

-DKUHVIHKOEHWUDJ

BWHXHUQ XQG IKQOLFKH $EJDEHQ

GHV 7THLOKDXVKDOWYV

=XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG
VRQVWLJH 7UDQVIHUHLQ]DKOXQJHQ

(LQ]JDKOXQJHQ GHU VR]LDOHQ 6LFKHUXQJ

gIITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOW

BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

.RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ

6RQVWLJH ODXIHQGH (LQ]DKOXQJHQ

6XPPH GHU ODXIHQGHQ (LQ]DKOXQJHQ
DXV 9HUZDOWXQJVWIWLINHLW

3HUVRQDO XQG

9HUVRUJIXQJIJVDXV]IDKOXQJIHQ

$XVIDKOXQJIJHQ I-U 6DFK XQG

"'LHQVWOHLVWXQJHQ
QLFKW EHVHW]W

T"%HWUDJVDQJDEHQ EQ (85~~~

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW :HLOHU EHL %LC

+DXSWSODQ

"HLOHU EHL %LQJHQ OXVWHU
IX t $EV  *HP+9

JLQDQ] 7THLOKDXVKDOW =HQWUDOH )LQDQJOHLVWXQJIHQ
(UJHEQLVVSRVIWIH EHOVIW]H GHOYDQXQJVGDWARQJVEGDWARQJIV/GDW
o1 GHV +DXVKDOW¥DXVKDAWYV GHV GHV JZHLWIEBGIV GULWWE
U (UJHEQLV XQG )LQDQ]KDXDK\DIKODMW W RUMDKUHVMDKUHY +DXVKDOWY¥DXVKDOWW¥DXVKDQWYV
YRUYRUMDKBIHQVFKO IROJHMDKUR®WJIJHMDKUR®JHMDK UH
1IDFKWUIIH
) =XZHQGXQJHQ 8PODJHQ XQG VRQVWLJIH

7UDQVIHUDXV]DKOXQJHQ
)  $XV]DKOXQJHQ GHU VR]LDOHQ BLFKHUXQJ
) B6RQVWLJH ODXIHQGH $XV]DKOXQJHQ

) B6XPPH GHU ODXIHQGHQ $XV]DKOXQJHQ
DXV 9HUZDOWXQJVWIWLINHLW

) B6DOGR GHU ODXIHQGHQ (LQ XQG
$XV]DKOXQJIJHQ DXV
9HUZDOWXQJIJVWIWLINHLW

)  =LQVHLQ]DKOXQJHQ XQG VRQVWLJH
JLQDQJHLQ]DKOXQJHQ

) =LQVDXV]DKOXQJHQ XQG VRQVWLJH
J)LQDQ]DXV]DKOXQJHQ

) B6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQ]HLQ XQG DXV]DKOXQJHQ

) B6DOGR GHU RUGHQWOLFKHQ (LQ XQG
$XV]DKOXQJIHQ

) D $X%HURUGHQWOLFKH (LQ]DKOXQJHQ
) E $X%HURUGHQWOLFKH $XV]DKOXQJHQ

) B6DOGR GHU DX%HURUGHQWOLFKHQ (LQ XQG
$XV]DKOXQJIHQ

) D (LQ]JDKOXQJHQ DXV LQWHUQHQ
/JHLVWXQJVEH]LHKXQJHQ

) E $XV]DKOXQJHQ DXV LQWHUQHQ
/JHLVWXQJVEH]LHKXQJHQ

) B6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
LOWHUQHQ /HLVWXQJVEH]LHKXQJHQ

) B6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG
$XV]DKOXQJIHQ

) 6XPPH GHU (LQ]JDKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

)  B6XPPH GHU $XV]DKOXQJHQ DXV
L QYHVWLWLRQVWIWLINHLW

) B6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
LOYHVWLWLRQVWIWLINHLW

)  JLODOIJPLWWHO.EHUVFKXVV__IHKOEHWUDJ
GHY 7THLOKDXVKDOWYV

“%HWUDJVDQJDEHQ tQ (85 """ BHLWH oo



SURGXNW 1U SURGXNW

.DVVH

=DKOXQJVDEZLFNOXQJ

%HJHLFKQXQJ +DXVKDOW

VMDKL

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

=HQWUDOH 9HUZDOWXQJ

SURGXNWEHUHLFK

,QQHUH 9HUZDOWXQJ

SURGXNWJUXSSH

.DVVH =DKOXQJVDEZLFNOXQ

J

$UW GHU $XIJDEH

)XQNWLRQVDXIJDEH

SURGXNWDUW

LQWHUQ

(UJHEQLV XQG )LQDQ]KDXVKDOW

ZIF'WWOKQFDKOXQJVDE

(UJHEQ

9
%H]HLFKQXQJ 9RUYRU

9RUMDKU

30DQMI] 30DQMI[ 30DQMI

30DQMDKU

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV
9HUZDOWXQJVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

-DKUHVHUJHEQLY -DKUHV*EHUVFKXVV
-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG

DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

JLODOQIPLWWHOEHUVFKXVYV
7THLOKDXVKDOWYV

IHKOEHWUDJ GHV

SURGXNW 1U SURGXNW

BWHXHUQ

%HJHLFKQXQJ +DXVKDOW

=XZHLVXQJHQ XQG 8PODJHQ

VMDKL

, 9HVFKUHLEXQJ

$OO0OJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK

=HQWUDOH )LQDQ]JOHLVW

XQJIHQ

SURGXNWEHUHLFK

$OOJHPHLQH )LQDQ]JZLUWVFK

DIwW

BURGXNWJUXSSH

6WHXHUQ DO OQHPRHHIQUHH =&KZGIM YEXQ J |

$UW GHU $XIJDEH

3IOLFKWDXIJDEH

3URGXNWDUW H[WHUQ
O9HUEDOH %HVFKUHLEXQJ
BWHXHUQ VWHXHUIKQOLFKH (LQQDKPHQ

$OO0OJHPHLQH 8PODJHQ /DQG

.UHLY 9HUEDQGVJHPHLQGH

0DQGDQW  :HLOHU EHL %LQJHQ

$OO0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



%QHPHUNXQJ
S5HDOVWHXHUQ *HPHLQGHVWHXHUQLQB BHLQWIXHDLU WK/ VW HXHUQ

$XIWUDJIJVIUXQGODJH
%HVFKO*sVVH 6DW]XQJHQ *HVHW]H

=LHOJUXSSH
.UHLVY 9HUEDQGVJHPHLQGH /DQG@HGOOH $EJDEHQSIOLFKW

(UJHEQLV XQG )LQDQ]KDXVKDOW HEQV XIQ & LBB@ ODXHIPLV X Q J

. (UJHEQ| 9RUMDKU 30DQMI 30DQMI
% H]HLFKQXQJ SRUYRU

30DQMI

30DQMDKU

( 6BWHXHUQ XQG IKQOLFKH $EJDEHQ
*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU
*HPHLQGHDQWHLO DQ GHU
(LQNRPPHQVWHXHU
*HPHLQGHDQWHLO DQ GHU
8PVDW]VWHXHU
+XQGHVWHXHU
$XVIOHLFKVOHLVWXQJHQ YRP /DQG
J)DPLOLHQOHLVWXQJVDXVJOHLFK

( =XZHQGXQJHQ DOOJHPHLQH 8PODJHQ XQG

VRQVWLJIH

YRP /DQG 6FKO*VVHO]XZHLVXQJ $
YRP /IDQG 6FKO*VVHO]XZHLVXQJ %
YRP /IDQG 6FKO*VVHO]XZHLVXQJ %
YRP /DQG

( 6RQVWLJH ODXIHQGH (UWUIJH
(UWUIJH DXV GHU $XIO|VXQJ YRQ
‘HUWEHULFKWLJXQJHQ 6RQGHUSRVWHQ
XQG 5+FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI0|VXQJ YRQ
"HUWEHULFKWLJXQJHQ DXI
JRUGHUXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ
‘HUWEHULFKWLJXQJHQ 6RQGHUSRVWHQ
XQG 5:FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI10|VXQJ YRQ 6RQGHUSRVWHQ PLW
5:FNODJHDQWHLO

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJVWIWLINHLW

( =XZHQGXQJHQ 8PODJHQ XQG VRQVWLJIH
7UDQVIHUDXIZHQGXQJHOQ
*HZHUEHVWHXHUXPODJH
.UHLVXPODJH
9HUEDQGVJHPHLQGHXPODJH

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

( /IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJVWIWLINHLW

( 6DOGR GHU =LQV XQG VRQVWLJHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV
( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
(  -DKUHVHUJHEQLV -DKUHV<EHUVFKXVV

-DKUHVIHKOEHWUDJ GHV 7HLOKDXVKDOWYV

) 6DOGR GHU RUGHQWOLFKHQ XQG
DX%HURUGHQWOLFKHQ (LQ XQG $XV]DKOXQJHQ

) 6XPPH GHU (LQ]DKOXQJHQ DXV
L, QYHVWLWLRQVWIWLINHLW

) 6XPPH GHU $XV]DKOXQJHQ DXV
,QYHVWLWLRQVWIWLINHLW

) 6DOGR GHU (LQ XQG $XV]DKOXQJHQ DXV
JQYHVWLWLRQVWIWLINHLW

) JLODQIJPLWWHO<EHUVFKXVV [IHKOEHWUDJ GHV

7HLOKDXVKDOWYV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



SURGXNW 1U BURGXNW %H]JHLFKQXQJ +DXVKDOWYMDKIL

6RQVWLJH DOOJHPHLQH )LQDQJZLUWVEFKDIW

, %9YHVFKUHLEXQJ

$OOJHPHLQH $QJDEHQ

+DXSWSURGXNWEHUHLFK =HQWUDOH )LQDQ]JOHLVWXQJHQ

BURGXNWEHUHLFK $O0OJHPHLQH )LQDQ]JZLUWVFEKDIW

BURGXNWJUXSSH 6RQVWLJH DOOJHRHHIQM QLG B Q] HLLOWK
DQGHUHQ 3URGXNW GLUHNW ]XJHRUGQHW

$UW GHU $XIJDEH 3IOLFKWDXIJDEH

3URGXNWDUW LQWHUQ XQG H[WHUQ

9HUEDOH %YHVFKUHLEXQJ
$OOJHPHLQH ILQDQ]JZLUWVFKDIWOLFKH 7UDQVIHUOHLVWXQJHQ

%HPHUNXQJ
=LQVHQ .UHGLWH *HOGDQODJHQ

$XIWUDJIVIUXQGODJH
*HVHW]H %HVFKO+VVH

=LHOJUXSSH
(LQZRKQHU $XIVLFKWVEHK|UGH .UHGLWLQVWLWXWH

(UJHEQLV XQG )LQDQ]KDXVKDOW HORQBQYLIH VG KBPW L Q

0,
% H]HLFKQXQJ 9RUYR U

(UJHEQ| 9RUMDKU 30DQMI 30DQMI 30DQMI

30DQMDKU

( 6RQVWLJIJH ODXIHQGH (UWUIJH
6IXPQLV]XVFKOIJH ODKQJHE*KUHQ
=XVWHOOXQJVJHE*KUHQ XQG X D
(UWUIJH DXV GHU $XIO|VXQJ YRQ
‘HUWEHULFKWLJXQJHQ 6RQGHUSRVWHQ
XQG 5FNVWHOOXQJHQ (UWUIJH DXV
GHU $XI10|VXQJ YRQ
"HUWEHULFKWLJXQJHQ DXI
YJRUGHUXQJHQ

( 6XPPH GHU ODXIHQGHQ (UWUIJH DXV

9HUZDOWXQJIVWIWLINHLW

( 6XPPH GHU ODXIHQGHQ $XIZHQGXQJHQ DXV
9HUZDOWXQJVWIWLINHLW

( IDXIHQGHV (UJHEQLV DXV
9HUZDOWXQJIVWIWLINHLW
( =LQVHUWUIJH XQG VRQVWLJH )LQDQJHUWUIJH
=LQVHUWUIJH DXV BWXQGXQJHQ XQG
IKQOLFKH /HLVWXQJHQ
9ROOYHU]JLQVXQJ DXV *HZHUEHVWHXHU
t D $2
9HUVSIWXQJIV]XVFKODJ
*HZHUEHVWHXHU
( =LQVDXIZHQGXQJHQ XQG VRQVWLJH
JLQDQIDXIZHQGXQJHQ
DQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
%DQNHQ
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
6SDUNDVVHQ
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
*LURJHQWUDOHQ /DQGHVEDQNHQ
6RQVWLJIH
DQ LQOIQGLVFKH .UHGLWLQVWLWXWH DQ
*LURJHQWUDOHQ /DQGHVEDQNHQ
DXV GHU 9ROOYHU]JLQVXQJ GHU
*HZHUEHVWHXHU T D $2
( 6DOGR GHU =LQV XQG VRQVWLJIHQ
JLQDQJHUWUIJH XQG DXIZHQGXQJHQ

( 2UGHQWOLFKHV (UJHEQLYV
( $X%HURUGHQWOLFKHV (UJHEQLV

0DQGDQW :HLOHU EHL %LQJHQ $0OH %HWUDJVDQJDEHQ LQ (852

6HLWH



(UJHEQLV XQG )LQDQ]KDXVKDOW

HORQUW]IIHI VGG EBPW L Q

(UJHEQ

%H]HLFKQXQJ
oH] QXQ 9RUYRU

9RUMDKU

30DQMI] 30DQMI[ 30DQMI] 30DQMDKU

( 6DOGR DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

( -DKUHVHUJHEQLYV -DKUHV<EHUVEKXVV

-DKUHVIHKOEHWUDJ GHV 7THLOKDXVKDOWYV
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